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NOTICE TO THE MEMBERS

NOTICE is hereby given that the 32 Annual General Meeting of the Members of BHARAT AGRI FERT & REALTY LIMITED will
be held on Friday, 28" September, 2017, at 3.30 P.M. at Sardar Pats| Baug, Shri Vile Parle Patidar Mandal, Parleshwar Road, Vile
Parle (East), Mumbai - 400 057 to fransact, with or without modification(s) the following business:

ORDINARY BUSINESS:

-

e

To receive, considerand adopt :

a. the Audited Standalone Financial Statements of the Company for the financial year ended 31* March, 2017 including
Audited Balance Sheet as at 31% March, 2017, the Staterment of Profit and Loss for the year ended on that date and
Cash Flow Statement together with the Reporls ofthe Board of Directors and Statutory Auditors theraon; and

b. the Audited Consoclidated Financial Statements of the Company for the financial year ended 31* March, 2017 including
Audited Balance Sheet as at 31* March, 2017, the Statement of Profit and Loss for the year ended on that date and Cash
Flow Statement togstherwith the Report of Statutory Auditors thereon.

Toappoint a Director in place of Shri. Vijal Yogendra Patel (DIN: 06882828), who retires by rotation and being eligible offers
himseilf for re<appolntment.

To consider and, if thought fit, fo pass with or without modification(s) the following resolution as an Ordinary Resolutlon:

“RESOLVED THAT pursuant to the provisions of Saction 139, 142 and all other relevant provisions of tha Companies Act,
2013 and the Rules made thereunder, {including any statutory modification{s) or re-enactment(s) thereof for the time being in
force), the appolntment of M/s. Dasal Saksena & Assoclates, Charterad Accountants, Mumbal (FIrm Reglstration Number:
102358W with The Institule of Charlered Accountants of India), as Statutory Auditors of the Company, by resolution passed
at the 29" AGM until the conclusion of the 33™ AGM be and is hereby ratified for the balance term and accordingly they
continue to hold office from the conclusion of the 32™ AGM until the conclusion of the 33" AGM on such remuneration as may
be agraed upon by the Audit Commitlee/Board of Diractors in consultation with the Statutory Auditors.”

SPECIAL BUSINESS:

4.

Toconsider and, if thought fit, o pass with orwithout modification{s). the following Resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions of the Companies Act, 2013
and tha Companies (Audit and Auditors) Rules, 2014 {including any statutory modification{s) or re-anactment(s) thareaf, for
the time being In force), M/s. 8. R. 8ingh, Cost Accountants (Firm Reglstration Number:101398) appointaed by the Audtt
Committee/Board of Directors to conduct the audit of the cost records of the Company be paid a remuneration for the
financial year ending 31March, 2018 of Rs. 75,000/~ plus taxes as may be applicable and out of pocket expenses as may be
incurred by them in connection with the aforesaid audit”

To consider and if thought fit, to pass, with or without modification{s) the following rasolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and 160 read with Schedule [V and cther applicable
provisions, if any, of the Companies Act, 2013 ("the Act”) and the Companies {Appointment and Qualification of Directors)
Rules, 2014, and applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in forge), Shri. Rohit C. Vakharia {DIN:
06928019) , who has been appointed as an Additional Director (Independant) by the Board of Directars with effect from 12°
August, 2018, In tarms of Sactlon 161 of the Act and who holds office upto the data of this Annual Ganaral Maesting and In
respect of whom the Company has received a notice in writing under Section 180 of the Act from a member, propasing his
candidature forthe office of Director of tha Company, be and is hereby appointed as an Independent Director of the Company
to hold office for a term of five (5) consecutive years, i.e. upto 11" August, 2021, not liable to retire by rotation.”

By order of the Board
For Bharat Agri Fert & Realty Limited

Registered Office:
Bharat Fertiliser House,
12, Nanabhai Lane, Fort, Mumbai 400 023.

Sdi-

Dated: 30th May, 2017 A.J. Chakote

1.

Company Secretary

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO
ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF/HERSELF, AND THE PROXY NEED NOT BEAMEMBER
OF THE COMPANY.

THE INSTRUMENT APPOINTING THE PROXY, DULY COMPLETED, MUST BE DEPOSITED AT THE COMPANY'S
REGISTERED OFFICENOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. APROXY
FORMFORTHEAGM IS ENCLOSED. 3
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A person can act as a proxy on bahalf of members not exceeding 50 and holding In the aggragate not mora than 10
per cent of the total share capital of the Company carrying voting rights. Amember holding more than ten per cent of
the total share capital of the company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

. The business set out in the notice may be transacted through electronic voting system and the Company is providing facility
for voting by elactronic means. Instructions and other information relating to e-voting are given in this Notice under Note No.
21. The Company will also send communication relating to remote e-voting which Inter alla would contaln detalls about User
1D and password along with a copy of this Notice to the membears separately.

. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 with respect to the special business set
outin the Notice is annexed hereto.

. Corporate members intending to send their authorized representatives to attend the Meeting pursuant to Section 113 of the
Companies Act, 2013 are requastad to send to the Company a cerlified copy of the relevant Board Resolution together with
thelr respective specimen signatures authorizing thelr rapresentative(s)to atbend and vote on thelr behalf atthe Maeting.

. Incaseofjoint holders attending the Mesting, onlty such joint holder who is higher in order of names will ba entitled to vote.

. Astatement giving the details of the Directors seeking appointment and re-appointment, nature of their expertise in specific
functional areas, names of the companies in which they hold directorships, memberships / chaimmanships for Board /
Commitiees, shareholding and relationship between Directors inter-se as stipulated in Regulation 36(3) of SEBI LODR with
Stock Exchange, are provided in the Annexure |

. The Reglster of Directors and Key Managerlal Personnel and thelr shareholding, maintained under Saction 170 of the
Companies Act, 2013, will be available for inspection by the members atthe AGM.

. The Register of Members and the Share Transfer Books of the Company will remain closed from Wednesday, 20"
September, 2017 to Friday, 28" September, 2017 {both days inclusive).

9. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by
evary participant in securities markat. Members holding shares in electronic form are, therefore, requested to submit their
PAN to the Deposltory Participants with whom they malntain thelr demat accounts. Members holding shares In physical form
should submit their PAN to the Registrar/Company.

10. Members desinous of seeking any information conceming the Accounts of the Company are requested to address their
queries in writing to the Company at least seven days before the date of the meeting so that the requested information can be
made available at the time of the meeting.

11. Mambers / Proxies are requested to pleasa bring their copies of the Annual Raport to the meeting since copies of tha Annual
Raportwill hot ba distributed atthe meeting.

12. Tha shares of the Company are listed on BESE Limited, Mumbai.

13. In view of Circular issued by the SEBI for appointing common agency for both the modes of transfers i.e. physical as well as
Demat, the Company has already appointed M/s. Link Intime (India) Pvt. Lid. as Registrar & Transfer Agent for both the
modes of trangfer i.e. physical as well ag Demat. Members are therefore requested to send their grievances to them for eary
disposal atthe address given below.

M/S. LINK INTIME {INDIA) PRIVATE LIMITED

[Unit: BHARAT AGRI FERT & REALTY LIMITED]

€101, 247 PARK, L. B. 5. MARG, VIKHROLI| (WEST), MUMBAI - 400 083.
Phone:+9122 49186000 Fax:+9122491860680

Email: mt.helpdesk@inkintime.co.in; URL: www.linkintime.co.in

14. Mambers holding Sharas in physical form are requested to notify immediately any change in their address with PIN CODE to
the Reglistrar and Transfer Agent of the Company at the address glven above AND |n casa thelr shares are hald In Damat, this
information should be passed on directly to their respective Depository Participants and not to the Company.

15. All documents referred to in the Notice will be available for inspection at the Company's registered office during nommal
business hours except public holidays between 11.00A. M. and 1.00 P. M. upto the date of the AGM.

186. Members/Proxies holding their Shares in physical mode are requested to fill the enclosed attendance slip and handover the
same at the entrance with signature. In the absence thereof, they may not be admitted to the mesting venue.

17. Mambers who are holding shares In dematerialized form are requested to bring thelr Cllent ID and DP ID numbers for aasy
identification atthe meeting.

18. In all correspondence with the Company, members are requested to quote their Folio No. and in case their shares are held in
demat form; they must quote their Client ID and DP ID numbers.

19. The Company ig concerned about the environment and utilizes natural resources in a sustainable way. We request you o
update your email address with the Depository Participant o enable us to send you the quarterly reports and other
communications via amall.

20. Pursuant to Section 124 of the Companies Act, 2013, the unpaid dividend that are due for transfar to the Investor Education
and Protection Fund are as follows :

N

A W

oo,

e -~

Sr. No. Year ended Date of Declaration Dua date of transfer to IEPF
1 31.03.2012 24.07.2012 23.08.2019
2 31.03.2013( Interim) 22.10.2012 21.11.2019
3 31.03.2013 16.08.2013 15.00.2020
4 31.03.2014 (Interim) 24.10.2013 23.11.2020
5 31.03.2014 11092014 10102021
] 31.03.2015 25.09.2015 24.10.2022

Members who have not encashed the dividend wamant(s) so far in raspact of the above financial years, ara thersfora,
requested to make their claim to the Registrar of the Company orthe Company at the Registered Office, with full details.

4



s 32" ANNUAL REPORT (2016 - 2017) —

21. Voting through electronic means:

(I} Pursuantto Section 108 of the Companies Act, 2013, (Companies Management & Administration) Rules, 2014, as amended
from time to time, the Company is pleased to provide its members the facility of remote e-voting {i.e. e-voting from a place
other than the venue of AGM) to exercise their right to vote at the 32™ Annual General Meeting (AGM). The business may be
transacted through e-voting services rendered by Central Depository Services (India) Limited (CDSL).

(i) The facility for voting, sither through elactronic voling system or through ballot/pelling paper shall also be made available at
the venue of 32™ AGM. The members attending the mesting, who have already cast their vots through remote e-voting may
attend the meeting but shall not be entitled to cast thair vote again at AGM.

(iii) The Board of Directors has appointed Shri. Prabhat Maheshwari, Partner, GMJ & Associates, Company Secretaries, Mumbai
as the Scrutinizer for conducting the remole e-voting and voting process at AGM in afairand transparent manner.

(iv) Voting rights shall be reckoned on the paid up value of shares registered in the name of the members/ beneficial owner {in
case of electronic sharsholding) as on cut-off date i.e. 22™ Septembar, 2017.

(v) A person, whose name Is recorded In the reglster of members or In register of beneficlal owners malntained by the
depositories as on the cut-off date, i.e. 22™ September, 2017 only shall be entitied to avail the facility of e-voting / remote e-
voting.

vi} Any person who becomes a member ofthe Company after dispatch of the Notice of the Mesting and holding shares as on the
Cut- off date i.e. 22™ September, 2017, may obiain the User ID and password from LINK INTIME (INDIA) PRIVATE LIMITED
(Registrar & Transfer Agent of the Company.)}

(vil}Subject ta racelpt of nequisite number of votas, the Resolutions shall be deemad fo ba passed on the date of the Meeting,
i.e. 29" September, 2017.

The instructions for members for voting electronically are as under:-

(i) The voting period begins on Tuesday, 26" September, 2017 at 8.00A. M. and ends on Thursday, 28" September, 2017 at
5.00 P. M. During this period sharshelders’ of the Company, holding shares either in physical form or in dematerialized
form, as on cut-off data i.e., 22™ September, 2017, may cast their vole electronically. The s-voting module shall be
disabled by CDSL after 5.00 P. M. on 28" September, 2017.

(i) Log on to the e-votingwebsite www.evotingindia.com

{iii} Click on "Sharehclders™ tab.

(iv) Now, select the “COMPANY NAME" from the drop down menu and click on “SUBMIT"

{v) NowEnteryour UserID
a. For CDSL: 16 digits benaficiary ID,

b. For NSDL: & Character DP ID followed by 8 Dights Cllent ID,
c. Members holding shares in Physical Form should enter Folio Number ragisterad with the Company.

(vi) Next enter the Image Verification as displayed and Click on Login.

(wii)If you are holding shares in demat form and had logged on to www.evotingindia com and vated on an earlier voting of any
company, then your existing password is to be used.

{viiilif you are a first time user follow the steps given below:

For Membaers holding shares in Damat Form and Physical Form

Entar your 10 digh alpha-numeric *PAN Issued by Income Tax Department {(Applicable for both demat
shareholders as well as physical shareholders}

PAN*
Members who have not updated thelr PAN with the Company/Depository Participant ara requested to use the sequence
numbarwhich is printed on Address Stickar.

Enter the Date of Birth as recorded in your demat account orin the company records for the said demat account or folio in
DoB# ddimmdyyyy format.

Di;idslrd Enterthe Dividend Bank Details as recorded in your demat account or in the company records for the said demat account
anl orfollo.

Pieasa entsr tha DOB or Dividend Bank Details in order to login. If the details are not recorded with the depository or
Detalls# company please enter the member id /folionumber in the Dividend Bank details field.

(ix) After entering these details appropriately, click on “SUBMIT™ tab.

(x) Marmbers holding shares in physical form will then reach directly the Company selection screen. However, members
holding shares In demat form will now reach 'Password Creatlon' menu wheraln they are required to mandatorily enter
thair login password in the new password field. Kindly note that this password is to ba also used by the demat holders for
voting for resolutions of any other company on which they are eligible to vole, provided that company opts for e-voting
through GDSL platform. It is strongly recommended not to share your password with any other person and take utmost
care to keep your passwaord confidential.

(xi) For Members holding shares in physical form, the details can be used only for a-voting on the rasolutions contained in this
Natica.

(xii)Click on the EVSN for the relevant <Bharat Agri Fert & Realty Ltd.>» on which you choose to vote.

(xiii}On the voting page, you will see "RESOLUTION DESCRIPTION® and against the same the option “YES/NO™ for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO
implies that you dissent to the Resolution.

(xiv}Click on the "RESQLUTIONS FILE LINK" if you wish {0 view the entire Resolution details.

(xv)After selecting the resolution you have decided to vota on, click on “SUBMIT™. A confirmation box will be displayed, If you
wish to confirm your vote, click on "OK”, slse fo change your vote, click on "CANCEL" and accordingly medify your vote.

(xviYOnce you “CONFIRM® your vete on the resolution, you will not be allowed to modify your vote.

(3vil) You can also take out print of the voting done by you by glicking on “Click here to print” option on the Voting page.
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(xvill)If Demat account holder has forgotten the changed password then enter the User ID and the Image verification coda
and click on Forgot Password & enter the detalls as prompted by the system.

(xdx) Note for Non— Individual Shareholders and Custodlans
‘Non-Individual shareholders (l.e. other than Individuals, HUF, NRI etc.) are required to log on to
hitps:/fwww.evolingindla.com and reglster themselves as Corporates.
‘They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity to
helpdesk.evoting@cdslindia.com.
-After receiving the login details they have to create a user who would be able to link the account{s) which they wish to vote
on.
*The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would be
able to cast theirvote.
-They should upload a scanned copy of the Board Resolution and Power of Attomey {(POA) which they have issued in
favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the same.

(2ox)In case you have any queries orissues regarding e-voting, you may refer the Frequently Asked Questions {"FAQs") and e-
voting manual available at www.evotingindia.com., under help section or write an email to
hel, ko in lindia.

ANNEXURE TO NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 {1) OF THE COMPANIES ACT, 2013:

The following statement sets out all material facts relating to the Special Business mentioned in the accompanying Notice.
tem No. 4:

The Board, on the recommendation of the Audit Commitiee, has approved the appointment of the Cost Auditor, M/s. 8. R. Singh,
Cost Accountants, fo conduct the audit of the cost records of the Gompany at Rs. 75,000/ plus taxes as may be applicable to be
paid as remuneration for the financial year ending 31* March, 2018.

In terms of the provislons of Sectlon 148 of the Companles Act 2013, and Companles {Audit and Auditors) Rules, 2014 (Including
any amendments thereto or any statutory modification(s) or re-enactment(s) thereof for the time being in force), the remuneration
payable to the Gost Auditors has to be ratified by the members of the Company. Accordingly, consent of the members is sought for
passing an Ordinary Resolution as set out at ltem No. 4 of the Notice for ratification of the remuneration payable to the Cost
Auditors for the financial year ending 31“March, 2018.

None of the Directors / Key Managerial Personnel of the Company / thelr relatives Is / are, In any way, concarned or Interasted,
financially or otherwisa, in the nasolution set outat [tem No.4 of the Notice.

tem No. 5:

The Board of Directors on the recommendation of the Nomination and Remuneration Committes, appointed Shri. Rohit C.
Vakharla (DIN: 06828018) as an Addltlonal Director (Independent) with effect from 12" August, 2016 to held offica for a perlod of
five consecutive years with effect from 12" August, 2016, not liable to retire by rotation, subject to consent by tha members of tha
company at the ensuing Annual General Meeting (AGM'). As an Additional Director Shri. Rohit C. Vakharia holds office till the
date of AGM and is eligible for being appointed as an Independent Director. The Company has receivad a notice pursuant to
Section 160 of the Companies Act, 2013 (the Act') together with the requisite amount of deposit from a Member signifying his
intention to propose the appointment of Shri. Rohit C. Vakharia as a Director of the Company. Shri. Rohit C. Vakharia is not
disqualiflad from belng appointed as a Director In tarms of Section 164 of tha Act and has also ghvan hls consent to act as a
Director of the Company. The Company has also received a declaration from Shii. Rohit C. Vakharia confirming that he meets the
criteria of independence as prescribed under the Act and Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations®). In the opinion of the Board, Shri. Rohit C. Vakharia fulfills
the conditions for his appointment as an Independent Director as specified in the Act and the Listing Regulations and he is
independent of the management. Considering his vast experience, his presence on the Board will be of immense value to the
Company. Shrl. Rohit C. Vakharia Is a Chartered Accountant a copy of the draft letter of appolntment for Independant Directors
selting out the terms and conditions for appointment of Independent Directors is available for inspection by the Members at the
Registered Office of the Gompany on all working days between 10:00 A.M. fo 1:00 P.M. Shri. Rohit C. Vakharia is not related to
any Director and Key Managerial Personnel of the Company. None of the Directors, Key Managerial Personnel and their relatives
are concerned or interested in the above resolution. The Board commends the Ordinary Resolution as setout in ltem No. 5 of this
Notice for your approval.

By Order of the Board

Bharat Agrl Fert & Realty Limited.
Registered Office:
Bharat Fertiliser House, Sdi-
12, Nanabhal Lans, Fert, Mumbal -400 023. A.J. Chakote

Company Secrstary

Dated: 30" May, 2017.
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Additional Information on Directors Recommended for Appointment/ Re-appointment as required under Regulation 36(3) of Sebi
(Listing Obligations And Disclosure Requirements) Regulations, 2015

Phasa Il Is under his supervision.

Name of Director Shri Vijal Yogendra Patel Shii Rohit C. Vakharia

Date of Birth 25M1/1988 20/09/1955

Qualification BMS Chartered Accountant

Date of Appointment 20/05/2014 12/08/2018
Succassfully handled completion of Phase

Brief Resume | of Residential Complex at Thane and Financial Consultant

Expertise In specile functional areas

Creating and maintaining brand image for
Anchaviyo Resort and handling marketing
team.

Working as financial advisor
for more than 2 decades

Son of Yogendra D. Palel &

as on 31" March,2017

Relationship between the Directors Anjni Y. Patel NIL
Brother of Ms. Chandni Yogendra Patel

DITSHGINIE Nk In othisr Companies Mol Chem Limited NIL

Chalrman/Member of the Committee of

the Board of Director in other Companies NIL NIL

as on 31" March, 2017.

Number of Shares held in the Company 35,341 NIL
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DIRECTORS REPORT TO MEMBERS

Your Direclors have great pleasure in presenting the 32* Annual Report along with the Audited Statement of Accounts for the
year endsd 31* March, 2017.

FINANCIAL RESULTS {Rs. In Lakhs)
Particulars 201617 2015-16
Sales and other Income 4579.00 5236.14
Profit / (Loss) before tax and appropriation (58.17) {15.23)
Profit / (Loss) after tax (63.55) {21.31)
Balance brought forward 5967.87 5989.19
Balance avallable for appropriation 5804.32 59687.87

A ol

Interim Dividend 0.00 0.00
Proposed Final Dividend 0.00 0.00
Tax on Dividends (Interim & Proposed) 0.00 0.00
General Reserve 0.00 0.00
Balanca Carrled To Balance Shest 590432 5967.87

OPERATIONAL REVIEW & STATE OF COMPANY'S AFFAIRS :
a.) Fertllizer Division :-

b)

)

The Company has produced Single Super Phosphate -24928 M.T and sold 37365 M.T during the financial year 2018-17.
in the current year company has set up a targeted sales of 45000 -50000 M.T in Maharashtra State as company has planned
fo start production of SSP with add on nutrient i_e Zinc & Boron and expected a good retum. All permissions are obtained from
DOF and DOA, Pune. Procurement of raw material and production of Zincated SSP will be positively started by mid of August
2017.

Department of Fertiliser (DOF) has launched POS machines in 2 districts of Maharashtra on trial basis and will cover cther
districts by August end. DOF also implemented policy of — Diract Benefit Transfer {DBT) which may disturb marketing
network during the year 2017-18 as dealers, farmers as well as POS systam Is stlll notready.

Realty Division :-
The Campany has recelvad Commencement Certificate from Thane Municipal Corporation for Phasa Il bulldings l.e G and H

Wing stilt+ 14 floors of Shiv Sai Paradise, Majiwada, Thane.

Company is eligible for stilt + 30 floors which is pending with TMC & MOEF and will complete both buildings in next few years
with 300000 sq.ft saleable area with good revenue in coming year from this division.

Unsold stock of OC received flats will be sold in the year 2017-18.

R {Division :-
All permission and approvals received for “ANCHAVIYO" Resort and getting good response from guest of all group but
due to 28% GST on room rates, company will expect decrease in revenue and hope to be stabilised in the year 2017-18.
in the current year many policy changes have effected the pace of business in all divisions due to GST & GOI policy on real
estate business.

Company is planning to adjust and regularising all new law implemented by GOl during 2017-18 and may result in lower
business volume but expect more stability in future in all division with future growth and revenue in long term. Management is
confident to reward their shareholder in long term due to many changes in laws in all sector coupled with delay in receipt of
subsidy payment from GOI.

DIVIDEND:
Your Directors have not recommended any dividend for the year ended 31 March, 2017 due to loss incurred by the
Company.

RESERVES:
Your Diractors do not propose to transfer any amount to the General Reserve Account In lleu of Inadequacy of profits.

SHARE CAPITAL OF THE COMPANY:

The Pald up Equity Share Capital as at 31" March, 2017 was Rs. 5,28,55,110/- divided Into 52,85,511 Equity shares, having face
value of Rs. 10/- each fully paid up. During the yaar under review, the Company has not issued any shares neither grantad any
stock options nor any sweat equity.

8
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SUBSIDIARIES, ASSOCIATE COMPANIES & JOINT VENTURES:

MOL CHEM LIMITED is an Associate Company. Tha company's gross ravenua for FY 2017 stood at Rs. 145 Lacs The company
made a loss of Rs. 1.92 Lacs However the Company does not have any Subsidiary or Joint Vanture. The detail of Associate
Company containing salient features of financial statement in 'AQC-1' is shown in Annexure “A” which forms an integral part of
the report.

CORPORATE SCCIAL RESPONSIBILITY INITIATIVES:

The Gompany is having in place a “Corporate Social Responsibility” (CSR) Committee. As part of its initiatives under CSR, the
company has contributed funds for activities like distributing books, educational material, holding seminars for
educational purpose, amanged food for needy children and also amanged for various development aclivities benefiting
children. The contributions in this regard have been made to the registered trust which is undertaking these activities.

The Annual Reporton CSR activities is annexed herewith as: Annexure “B”.

INTERNAL CONTROL SYSTEMS AND THEIRADEQUACY:

There are adequate internal control procedures commensurate with size of the Company and nature of its business
for the purchase of inputs, availing of services, fixed assels, for the sale of goods and providing of services. Full fledged
Internal Audit department carries out pre and post audit of all significant transactions throughout the year. Based on
the Annual Intemal Audit programme as approved by Audit Committee of Board, regular intemal audits are conducted.
Company has also appolntad M/s. 5.5 Kotharl Msehta & Co., Charterad Accountants, New Delhl {outsourced) as Intamal
Audltor. Findings are placed before Audit Committes, which reviews and discuss the acions taken with the Management.

CORPORATE GOVERANANCE AND MANAGEMENT DISCUSSION & ANALYSIS REPORT:

The Company adheres to the requirements set out by the Securitles and Exchange Beard of Indla's Corporate Govemance
practices and have implemented all the stipulations prescribad. The Company has implemented several best corporate
governance practices.

Tha Carperate Governance and Management Discussion & Analysis Repart, which forms an integral part of this Report, are set
out as separate Annexures, together with the Certificate from the Auditors of the Company regarding compliance with the
requiramants of Corporate Governance as stipulated in Schedule V () of the SEBI Listing Regulations.

RELATED PARTY TRANSACTIONS:

All the related party transaction entered during the year was in the crdinary course of business and at an arm’s length basis. & the
provisions of Section 188 of Companies Act, 2013 are not attracted. There are no transactions to be reported in Form AOC-2 in
terms of Section 134 of the Companies Act, 2013 read with Rule 8 of the Companies {Accounts) Rules, 2014.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Number of meetings of the board of directors:

The details of the number of meetings of the Board held during the Financial Year 2016-17 forms a part of the Corporate
Govemnance Report.

Directors:

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Articles of Association of tha Company,
Shri. Vijal Yogendra Patel {DIN: 06882828), Wholetime Director retires by rotation and baing eligible offers himself for re-
appointment.

Statement on declaration given by Independent Directors:

Tha Independent Diracters have submitted the declaration of Independenca, as required pursuant fo Section 148(7) of the
Companles Act, 2013 stating that they mesat the criterla of Independence provided under Section 149(B) of the Act and
Regulation 16(1)b) of the SEBI Listing Regulations.

Board Evaluation:

Pursuant to the provisions of Section 134 of the Companies Act, 2013 and Regulation 17 of the SEBI Listing Regulations, the
Board has carried out an evaluation after taking into consideration various aspects of the Board's functioning, composition of the
Boart and its Committees, culture, execution and performance of specific duties, remuneration, obligations and govermnance.
The performance evaluation of the Independent Directors was carried out by the entire Board and the performance evaluation of
the Chairman and the Non-Independent Directors was camied out by the Independent Directors. The Board of Directors
expressed their satisfaction with the evaluation process.

Key Managerial Personnel:

The following persons are the Key Managerial Personnel of the Company:

Sr. No. Name of the Person Deslgnation
1. Mr. Yogendra Dahyabhai Patel Chairman & Managing Director
2. Mr. Arvind Jaykumar Chakote Company Secretary
3. Mrs. Vidya Pradeep Gidde Chief Financial Officer
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Familiarisation Programme of Independent Directors:

In compliance with the requirements of SEBI Listing Regulations, the company has put in place a familiarisation program for
Independent Diraclors’ to familiarize them with their role, rights & responsibilities as Directors, the operations of the Company,
business overview, efc.

The details of Familiarisation program are explained in the Comporate Governance Report and the same is also available on the
wabsite of the Company.

DIRECTORS' RESPONSIBILITY STATEMENT-:
To the best of their knowledge and belief and according to the information and explanations obtained by them, your Directors
make the following statements in terms of Section 124 of the Companies Act, 2013:

a) in the preparation of the annual accounts for the Financial Year ending 31 March, 2017 the applicable accounting
standards had been followed along with proper explanation relating to material departures, if any;

b) the Directors had selected such accounting policies and applied them consistently and made judgements and estimates
that are reasonable and prudent so as to give a true and fair view of the slate of affairs of the Company at the end of the
financial year and of the loss of the company for that period;

c) the Direclors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and
otherirregularities;

d) the Directors had prepared the annual accounts on a going concem basis;

8) the Dlrectors, had lald down Intemal financlal controls fo be followed by the Company and that such Intemal financlal
controls are adequate and were operating effactively;

f) the Dlrectors had devised proper systems to ansure compllance with the provislons of all applicabla laws and that such
systams wera adaquate and cperating effactively.

AUDITORS AND AUDIT REPORTS:

Statutory Auditor:

M/s. Desai Saksena & Associates, Chartered Accountants, (Firm Registration No. 102358W) were appointed as the Statutory
Auditors of the Company at the 29" AGM held on 11" September, 2014 to hold office till the conclusion of the fourth consecutive
AGM, are recommended for ratification of appointment for the financial year 2017 - 2018. As required under the provisions of
Section 139 & 142 of the Companies Act, 2013, the Company has obtained written confirmation from M/s Desai Saksena &
Associates that their appointment, if made, would be in conformity with the limits specified in the said Section.

Secretarlal Audit:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Rules made thersunder, the Company has
appointed M/s. GMJ & Associates, a firm of Company Secretaries in Practice to undertake the Secretarial Audit of the Company.
The Secretarial Audit Reportis annexed herewith as Annexure 'C' and forms an integral part to this Report.

Cost Audit:

As per the requirement of the Gentral Government and pursuant to Section 148 of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014 as amended from time to time, your company has been carrying out audit of
the cost records.

The Board of Directors, on the recommendation of the Audit Commitiae, has appointed M/s. S R Singh & Co., Cost Accountants
(Firm Registration No. 101388) as the Cost Auditors to conduct the audit of the cost records of the Company for the Financlal Year
2017-18 at a remuneration of Rs. 75,000/ plus taxes as may be applicable and cut of pockat axpenses. As requiraed under the
Companles Act, 2013, a resolution seeking member’s approval for remuneration payable to the Cost Auditor forms part of the
Notice convaning the Annual Ganaral Meeting.

Auditor's obsarvations:
Thare wera no audit qualifications in tha Statutory Auditors Report as well as in the Secretarial Audit Report for the financial year
2016-2017 as annexed fo this Annual Report.

DISCL RE:

Risk Management:

The Board in its meeting dated 30" May, 2016 has dissolved the Risk Management Committee in view of its applicability only to
top 100 listed entities as per Regulation 21 of the SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015.

Vigll Mechanlsm /Whistle Blower Pollcy:

The Company has a Vigil Mechanism/Whistle Blower policy to report genuine concems, grievances, frauds and
mismanagements, if any. The Vigil Mechanism/Whistle Blower policy has been posted on the website of the Company.
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Particulars of Loans, Guarantees or Investments:
The particulars of Loans, Guarantees and Investments made during the year as required under the provislons of Section 186 of
the Companies Act, 2013 are given in the notes to the Standalone Financial Staternents.

Extract of Annual Return:
The details forming part of the extract of the Annual Retum in form MGT-8, as required under Section 92 of the Companies Act,
2013, is included in this Report as Annexura ‘D" and forme an integral part of this Report.

Particulars regarding Conservation of Energy, Technology Absorption and Forelgn Exchange Earnings and Outge:

The Information on conservation of energy, tachnology absorption and forelgn exchange samings and outgo pursuant to Section
134(3)(m) of the Companies Act, 2013, read with the Rule 8(3) of the Companies (Accounts) Rules, 2014 is given in Annexure 'E'
to this Report.

Particulars of Employees:

No employee was In recelpt of remuneration exceeding the limis as prescribed under the provisions of Section 197 of the
Companias Act, 2013 read with Rule 5 ofthe Companies {(Appointment and Remuneration of Managerial Personnel) Rules, 2014
hence no such particulars are furnished.

GENERAL DISCLOSURES:

Public Deposits:
No deposits are accepted by the company during the year within the meaning of Section 73 of the Companies Act, 2013 and the
Companles (Acceptance of Deposits) Rules, 2014.

Significant and materlal orders passed by the Regulators or Courts:
There were no significant and materlal orders passed by the Regulators or Courts that would Impact the golng status of the
Company and its future operations.

Dopository Services:

The Company's Equity Shares have been admitted to the depository mechanism of the National Securities Depository Limited
(NSDL) and also on the Central Daposliory Services (Indla) Limited {CDSL). As a rasult the Invastors have an option to hold the
shares of the Company in a dematerialized form in either of the two Depositories. The Company has been allotted ISIN No.
INE842D01011. Shareholders therefore are requested to take full benefit of the same and lodge their holdings with Depository
Participants [DPs] with whom they have their Demat Accounts for getting their haldings in alectranic form.

Code of Conduct:

Your Company is committed to conducting its business in accordance with the applicable laws, rules and regulations and highest
standards of business ethics. In recognition thereof, the Board of Directors has implemented a Code of Conduct for adherence by
the Diractors, Senlor Management Personnal and Employees of the Company. This will halp In dealing with ethlcal Issues and
also foslera culture of accountability and integrity. The Code has been posted on the Company's website www.bharatrealty.co.in.
All the Board Members and Senior Management Personnel have confirmed compliance with the Code.

Sexual Harasament:

The Company has constituted an Internal Complaint Committee as required under Section 4 of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules made thereunder. During the year under
review, no complaints were reported.

Safety, Environment Control and Protection:

The Company is aware of the importance of envirenmentally clean and safe operations. The Company's policy requires conduct
of operations in such a manner, so as to ensure safety of all concermed, compliances, environmental regulations and
preservation of natural resources at the Plant.

Listing:
The Company's Shares are listed on BSE Limited, Mumbai.

Internal Financlal Control and thelradequacy:
The Company has in place adaquate, internal financial controls commensurate with tha size, scals and complaxity of its

1
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operations. The Company has policies and procedures in place for ensuring proper and efficient conduct of its business, the
safeguarding of Ifs asssts, the prevention and detection of frauds and errors, the accuracy and completenaess of the accounting
records and the timely preparation of reliable financial information. The company has adopted accounting policies, which are in
line with the accounting standards and the Companies Act, 2013.

Reporting of Frauds:
There have been no instances of fraud reported by the Statutory Auditors under Section 143(12) of the Companies Act, 2013 &
Rules framed theraunder sither to tha Company or to the Central Government.

ACKNOWLEDGEMENTS:

Your Directors wish to place on recond their sincere appreciation to the Central Government, State Government, Thane Municipal
Corporation, Agricultural Department, Company's Banker, Shareholders, Customers and Business Consultants for their valued
co-operation and support at all times.

Yeur Directors also wish to place on record thelr appreclation for Impressive growth achleved through the competencs, hard
work, solidarity, co-operation and support of employeas at all levels.

For and on behalf of the Board
For Bharat Agrl Fert & Realty Limited

Sdi-
Registerad Office: (YOGENDRAD. PATEL)
Bharat Fertiliser House, 12, Nanabhai Lane, For, CHAIRMAN & MG.DIRECTOR
Mumbai-400023. DIN: 00106864

Dats : 30" May, 2017.
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ANNEXURE “A"
FORM ACC-1
{Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014)
Staiament containing salient features of tha financial staiament of subsidiarias/associate companias/joint venturas

Part “B”: Assoclates and Joint Ventures

Statement pursuant to Section 125 (3} of the Companles Act, 2013 related to Assoclate
Companlas and Jolnt Vantures

{Information in respect of each Associates/ Joint Ventures o be presented with amounts in Rs.)

Name of the Assoclates or Joint Ventures Mol Chem Limited
1. Latest audited Balance Sheet date Same as Holding Company
2. Date on which the Associate or Joint Venture was associated or acquired 7" November, 2015
3. Shares of Associate or Joint Ventures held by the company on the year end
No. 13,22,880
Amount of Investment In Assoclates or Joint Venture 86,11,949
Extent of Holding (in percentage) 26

Control of more than 20% of
total share capital.

4. Description of how thers Is significant Influence

5. Reason why the asscciatefoint venture is not consolidated N.A

6. Networth atiributable to shareholding as per latest audited Balance Sheet 6,16,17,787

7. Profit or Loss for the year (1,92,413)

i. Considered in Consolidation {50,027}

ii. Not Considered in Consolidation (1.42,386)
Registered Office: For and on Behalf of the Board of Directors
Bharat Fertilizer House For Bharat Agri Fert & Realty Limited

12, Nanabhai Lane, Fort,
Mumbai — 400 023.
Sd/-
Yogendra Dahyabhal Patel
Date: 30 May, 2017 Chalrman & Managing Dlrector
DIN: 00106884
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ANNEXURE “B”

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES
[Pursuant to Rule 9 of Companles (Corporate Soclal Responsibliity Pollcy) Rules, 2014]

-

. Abrief outline of the Company's CSR policy, including overview of projects or programs proposed to be undertaken
and a reference to the web-link to the CSR policy and projects or programmaes :The Board of Diractors of the Company
have framed the Corporate Social Responsibility policy based on the recommendation of CSR. Committee and the same has
been displayed on the Company's website at the following weblink : www.bharatrealty.co.in

2. The Composition of the CSR Committee
Shri. &_M.Bhadracha Chairman
Shi. K.N.Jethwa Member
Shri. Vijal Y. Patel Member
3. Average net profit of the company for last three flnanclal years: Rs. 1294.95Lakhs
4. Prescribed CSR Expenditure {Two percent of the amount as in item 3 above): Rs. 25.89 Lakhs
5. Detalls of CSR spend for the financlal year:
a) Totalamount spent for the financial year: Rs. 26.00 Lakhs
b) Amountunspentifany: NotApplicable
c) Mannerinwhich the amount spent during the financial yearis detailed below:
(Amount in Lakhs)
Sr. | Projects/ | Sector | Location | Amount Qutiay Amount Spent| Cumulative Amount spent:
No.| Activities (Budgst) Praject | on the project | Expanditure upto| Direct or through
* or Programs wise | or programs | reporting period |Implementing agency|
1: Social & |Education] Aurangabad 26 26 26 Through
Educational Shreayash
Activities Pratishthan
Total 26 26 26

We hersby confimn that the implementation of monitoring of CSR Policy, is in compliance with CSR Objectives and Policy of the
Gompany.

Ragisterad OfMce: For and on Behalf of the Board of Directors

Bharat Fertilizer House For Bharat Agrl Fert & Realty Limitad
12, Nanabhai Lane, Fort,

Mumbai — 400 023.
Sd/-
Yogendra Dahyabhai Patel
Chalrman & Managing Director
DIN: 00106864

Date: 30" May, 2017
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ANNEXURE “C”
FORM NO. MR -3
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2017
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies {Appointment and Remuneration
of Managerial Personnel) Rules, 2014]

To,

The Members,

Bharat Agri Fert & Realty Limited
Bharat Fertilizer House,

12, Nanubhai Lane, For,
Mumbai—400023.

We have conducted the Secretarlal Audit of the compllance of applicabla statutory provislons and the adherance to good
corporate practices by Bharat Agrl Fert & Realty Limted (hereinafter called “the company”). Secrataral Audit was conducted
In a manner that provided us a reasonable basls for avaluating the corporata conducts/statutory compllances and exprassing our
opinlon thereon.

Based on ourvertfication of the company's books, papers, minute books, forms and retumns flled and other records malntalned by
the company and also the Information provided by the Company, its officers, agents and authorized reprasentatives during the
conduct of secretarial audit, We hereby report that in our opinien, the company has, during the audit period covering the financial
year ended on 31" March, 2017 complied with the statutory provisions of the applicable acts listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company, for
the financial year ended on 31" March, 2017 according to the provisions of:
i. The CompaniesAct, 2013 and the nules made thereunder;
ii. The Securities Contracts (Regulation)Act, 1956 ('SCRA") and the rules made thereunder;
ii. The DepositoriesAct, 1996 and the Regulations and Bye-laws framed thereunder;
iv. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ("SEBI
Act’}, viz:
a. The Securities and Exchange Board of India {Substantial acquisition of Shares and Takeover) Regulations, 2011;
b. The Securities and Exchange Board of India {Prohibition of Insider Trading) Regulations, 2015;
c. The Securities and Exchange Board of India (Registrars to an issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client;
We further report that the Company has a compliance system in place and we have examined the relevant documents and
records on test-check basis, with respectto other Acts as applicable which are as under:
v. Otherapplicable Acts:
The Fertilizer Control Order
The Development Control Regulations for Greater Mumbai, 1991
The Maharashtra Ownership Flats Act, 1963
The Employees State Insurance Act, 1948,
The Employess’ Provident Funds and Miscellanaous Provislons Act, 1952.
The Maternity BanefitAct, 1961.
The Minimum Wages Act, 1848.
The Payment of Bonus Act, 1965.
The Payment of Gratuity Act, 1972,
The Payment of Wages Act, 1936,
The Child Labour {Prohibition and Regulation) Act, 1986.
The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)Act, 2013.
. The Environment (Protection Act), 1986.
The Air (Prevention and Control of Pollution) Act, 1981
The Trade Marks Act, 1991.
The Bombay Shops & EstablishmentAct, 1948.
The Central Sales Tax Act, 18588 other applicable state Sales TaxActs
The Professional TaxAct, 1975.
The Income Tax Act, 1981.
t. The FinanceAct, 1894 (Service Tax).
We have also examined compliance with the applicable clauses of the following:
i. Secretarial Standards with respect to Board and General Meetings (§S-1 and S8-2) specified by The Institute of Company
Secretaries of India;
ii. TheListingAgreemententered into by the Company with Stock Exchange;
iii. The Securties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
During the periad under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above. 15
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Woe further reportthat :
The Board of Directors of the Company is duly constituted with proper balance of Executive Diractors, Non-Exacutive Directors
and Independent Diractors.

Adequale notica is given to all Directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least
seven days in advance and a system exisis for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

All decisions were carried out unanimously at Board Meetings and Committee Meelings and recorded in the minutes of the
meetings of the Board of Directors or Committee of the Board, as the case may be.

We further report that there are adequate systems and processes in the Company commensurate with the size and operations of
the Company o monitor and ensure compliance with applicable laws, niles, regulations, standards, etc.

We further report that during the year under report, the company has undertaken following actions having a major bearing on the
Company's affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards etc.

We further report that during the year under report, the Company has net undartaken event/action having a major bearing on the
Company's affalrs In pursuance of the above refemed laws, rules, regulations, guldalines, standards, atc. referrad to above.

ForGMJ & ABSOCIATES
Company Secretarias

Sd/-

[CS PRABHAT MAHESHWARI]
PARTNER

G.P.No.: 1432

F.C.8No.: 2403

PLACE : MUMBAI
DATE : 30" May, 2017
Note: This reportis to be read with cur letter of even date that is annexed as Annexure | and forms an integral part of this report.

‘ANNEXURE I’ to Secretarial Audit Report

To,

The Members,

Bharat Agrl Fert & Realty Limited

Bharat Fertilizer House,

12, Nanubhai Lane, Fort, Mumbai —400023.

Our report of oven date is to be read along with this letter.

Maintenance of secretarial records is the responsibility of management of the Company. Qur responsibility is to express
an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about tha
correctness of the contents of the Secretarlal records. The verification was done on test basls to ensure that correct facts are
reflected In secretarlal records. Wa belleve that the processes and practices, we followed providae a reasonable basls for our
oplnlon,

3. We have notverifled the correctness and appropriateness of financlal records and books of accounts of the Company.

4. Wherever required, we have obtained the Management Representation about the compliance of laws, rules and regulations
and happening of events, etc.

6. The compliance of the provisions of corporate and other applicable laws, rules regulations and standards is the

responsibility of the management. Our examination was limited to the verification of procedures on test basis.
6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducled the affairs of the Company.

ForGMJ & ASSOCIATES
Company Secretaries

Sd/-

[CS PRABHAT MAHESHWARI]
PARTNER

C.PNo.:1432

FC8 No. : 2405

PLACE : MUMBAI
DATE :30" May, 2017 16
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ANNEXURE "D”
Form No. MGT 9

Pursuant to Section 92(3) of the Companies Adt, 2013 and Rula12(1) of the Company {(Management & Administration) Rules, 2014.
EXTRACT OF ANNUAL RETURN AS ON FINANCIAL YEAR ENDED 31" MARCH, 2017

|. REGISTRATION & QTHER DETAILS:

1 CIN L24100MH1985PLC036547

ii Registration Data 10/0B8/1985

il Name of the Company BHARAT AGRI FERT & REALTY LIMITED

Iv | Category of the Company Company limited by Shares

v Address of the Registered office & Contact detalls
Address : 12, Nanabhal Lana, Fort,
Town/ Clty : Mumbai — 400 923.
Stata : MAHARASHTRA
Country Name : INDIA
Telephona (with STD Code) : 022-61880100
Fax Number : 02281980498
Email Address : bfilshivsai@gmail.com
Waebszite, if any : www.bharatrealty.co.ln

vi | Whether listed company Yes

vil | Name and Addrass of Registrar & Transfer Agents (RTA) :-
Name of RTA ! Link Intime India Private Limited
Address : C-101, 247Park, L B.S. Marg, Vikrali (West),
Town / City: MUMBAI
Stata : MAHARASHTRA
Pin Code : 400 083
Telephone : 022 - 4918 6000
Fax Number : 022 - 4918 6060
Emall Address : mt.helpdesk@linkintime.co.in

Il. PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY
All the busine=s activities contributing 10 % or more of the total tumover of the company shall be stated -

§&r. No] Name and Deacription of maln products/ services | NIC Code of the Product / Service| % to total tumover of the Company

1 FERTILIZER 20128 51.12%

2 | REALTY 41001 46.39%

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. No|  Name and Addrees of the Company CIN/GLN HOLDING | SUBSIDARY! o, of the Shares held | Appllcable Saction
1 | Mol Chem Limited U24239MH2006PLC18457 | Assodiate Company 26 2(6)
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¥ SHARE HOLDING PATTERN {Equity Shara Capital Breakup as percantage of Total Equity)

|-Category-wise Share Holding
No of Share held at the Baginning of the ysar No of Share held at the end of the year % change
Catagory of Sharehokders Domal Physical Tolal %olTolShares | Demal Phiyskeal Total % of Totel Shares | _dusing the Year
A. Promoters
[1) Indltan
8) Individaull Huf 1661243.00 0.00 | 1681243.00 31.43 1670968.00 0.00 1870968.00 31.81 0.18
| ) Central Govt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
) State Govl. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Bodies Crop. 1920331.00 0.00 | 1920831.00 36.35 1920331.00 0.00 1820331.00 36.33 0.00
®) Bank{ Fl 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Any other 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[2) Foregn
&) NRI-indrvidual/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Other-Ingividual / 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
t) Bodies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Bank/ Fi 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢) any Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Sherehoiding of Promoter {AJF{A)THA)2 3581574.00 0.00 | 3581574.00 87.78 3591289.00 0.00 3591299.00 87.95 0.18
B, Public Sharshokling
1. Institutions
&) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b Bank { FI 100.00 0.00 100.00 0.00 100.00 0.00 100.00 0.00 0.00
| ) Central Gowt 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Stala Govt. 0.00 0.00 0.00 0.00 0.00 0.00 .00 0.00 0.00
'©) Ventum Capital Funds 0.00 0.00 0.00 .00 0.00 .00 .00 .00 0.00
7) Insurancs Companies 0.00 0.00 0.00 .00 0.00 ,00 .00 .00 0.00
g) Fiis 0.00 0.00 0.00 .00 0.00 .00 .00 .00 0.00
h) Foraign Vanture Capitel Funds 0.00 0.00 0.00 .00 .00 .00 .00 .00 0.00
1} Others (specify) 0.00 0.00 0.00 .00 .00 .00 .00 .00 0.00
Sub-otal (B) {1} :- 100.00 0.00 100.00 .00 100.00 .00 100.00 .00 0.00
2 Nor-nstitutions
2) Bedies Corp. 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1) Indlan 81775.00 1450.00 8322500 1.57 25004.00 1450.00 2045400 56 -1.02
i} Overseas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 0.00
b) Individuals 0.00 0.00 0.00 0.00 0.00 .00 0.00 .00 0.00
1} Individual Shanehclders holding nominal share
capital upto Rs. 1 Lakh 637046.00 314824.00 851970.00 18.01 621276.00 310289.00 831575.00 17.63 0.38
I} Individual Sharsholders holding nominal share
capltsl In excoss of Rs. 1 Lakh 285375.00 25000.00 310375.00 5.67 355046.00 25000.00 380046.00 7.19 1.32
¢) Others (specify} 165717.00 18$2550.00 358267.00 6.78 180487.00 192550.00 353037.00 5.68 0.10
Sub-tofal (B) {2} :- 1169913.00 533924.00 | 1703837.00 32.24 1164813.00 529299.00 1694112.00 32.05 £.18
Totel Public Shareholding
BrE{HER 1170012.00 533924.00 | 1703937.00 32.24 1164213.00 529289.00 1684212.00 32.05 0.00
C. Share held by Custodian for GDRs & ADRs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Grand Total (A+B8+C) 4751587.00 533924.00 5285511.00 100.00 4756212.00 520299.00 5285511.00 100.00 0.00
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1l Shareholding of Promoders

Sr. Sharsholding at the beginning of the year Sharshoiding at the snd of the year
* %oftotal | % of Sharss Woftota | %of Shares | % Shongain
Sharcholder's Name No.of | ghoresof | Flodged! | No.of |gporegoptng| Pledged! | pojging
Sharss |40 company, sncumbersd |  Shares company ancumbered during the
to total shares) to total shares year
1| YOGENDRA DAHYABHAI PATEL 820650.00 1553 0.00 820650.00 1553 0.00 0.00
2 | ANJNI YOGENDRA PATEL 788872.00 1483 0.00 788872.00 14.93 0.00 0.00
3 | YOGI INVESTMENTS PVT. LTD. 780586.00 1477 0.00 780586.00 1477 Q.00 0.00
4 | WADAALUME & ACIDS PVT. LTD. 767845.00 14.53 0.00 T67645.00 1453 0.00 0.00
5 | VHAL SHIPPING PVT. LTD. 332800.00 8.30 0.00 332800.00 6.30 0.00 0.00
6 | CHAVI IMPEX PVT. LTD. 26200.00 0.50 0.00 28200.00 0.50 0.00 0.00
7 | WADABOTTLING INDUSTRIES PVT. LTD. 12900.00 0.24 0.00 12900.00 0.24 0.00 0.00
8 | CHANDNI YOGENDRA PATEL 17335.00 033 0.00 22335.00 042 0.00 0.09
8 | VLIAL YOGENDRA PATEL 30616.00 0.58 0.00 35341.00 0.67 0.00 0.09
10| KANTILAL NARANDAS JETHWA 3770.00 0gr 0.00 3770.00 007 0.00 0.00
Total 1581574.00| 67.76 0.00 3551299.00 67.85 0.00 0.18
iii} Change in Pr ters Shareholding
81 Shareholding =t the beginning of the year [Transactions during theysar] Cumulaiive Sharshokiing
No. No. of Shares at during the year
the begininning | % of total Increzsel o, of total
Neme (1.42018) Shares of the Date Decrease Rreason | N9 91 | Shares ofthe
endof theysar | company In ON| charss T
(#3201 Sharsholding pany
1 | GHANDNI YOGENDRA 17335 033 01/04/2016 ] 17435 0.33
PATEL 17335 0.33 20/07/2016 5000 Purchase| 22335 042
22335 0.42 30N2A17 22335 042
2 | viaaL YoseNDRA 30616 0.58 01/04/2016 0 30616 0.58
PATEL 30816 058 180712016 200 |Purchass| 30816 0.58
30816 0.58 2210712016 200 Transfer | 30616 0.58
30816 058 29/07/2016 5000 Purchase| 35616 067
5616 0.67 26/08/2016 -200 Transfer | 35416 067
35418 0.67 10/02/2017 75 Trensfer | 35341 0.87
35341 0.67 30¥2A017 35341 0.67
Iv) Shareholding Pattern of top ten Shareholders (other than Diractors, Promoters and Holders of GDRs ADRS) :
i " ‘Cumulstive Sherstioldi
Sharsholding at the baginning of the year Traneactions during tha year uring tha year g
No. of Shares ot the % oftotal Incretn (1.4.2018 10 34.2.2017)
3 beghlnningi1 4.2016) Ghares of the Dats Decreass In Reason % of totel Shwres
No. Mamy snd of tha year (3132017} company Sharshoiding No.of Shares | o company
1| KAMAL VITHALBHAI 72560 137 01/0412016 0 72550 137
PATEL 72550 31032017 0 72550 1.37
2 | MEENAVITHALBHAI 71950 138 0104/2016 0 1950 1.56
PATELL 71860 31/03:2017 0 71950 1.36
27000 051 01/04/2016 0 27000 0.51
27000 051 0B/05/2018 18000 Purchase 27000 0.87
3| NS PROYANK S: PATE 48000 087 | oonzianis 200 Transter 45000 067
45800 0.87 31032017 0 45800 0.87
377 0.64 010472018 0 BT 084
4| KEDAR KOTHARI T 084 12017 0 717 064
22666 043 0110412018 0 0 22668 043
2666 043 23092016 3528 Purchase 22686 0.50
5 | MAMTASANCHETI 26101 050 14102016 571 Purchase 28181 0.51
28782 051 25/1172018 450 Purchase 26762 0.5
27212 051 31032017 0 27212 051
B | KASHMIRA KEDAR 26338 0.50 01/0412018 0 26338 0.50
KOTHARI 26338 0.50 3110372017 0 26338 0.50
7 | MUKTILAL GANULAL 8453 0.12 01/0472018 0 [ 8453 0.12
PALDIWAL B453 0.12 03/06/2016 800 Purchage 7353 0.14
7353 0.14 10/06/2016 500 Purchasa 7853 0.16
7853 0.15 17108/2018 1827 Purchase 9680 Q.18
9680 0.18 24/06/2016 314 Purchase 8894 0.18
2004 0.19 A0/0BI2016 1000 Purchase 10884 0.2
10084 021 0B/07/2016 840 Purchasge 11834 0.22
1834 0.2 150772016 Purchase 12503 0.4
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12503 0.24 22/0772018 441 Purchase 12944 0.24

12944 024 29/07/2016 615 Purchase 13559 0.28

13559 0.26 05/08/2018 1471 Purchass 15030 0.28

15030 028 1910872016 1511 Purchase 16541 0.31

16541 031 26/08/2018 190 Purchass 16731 0.32

16731 032 02/09/2016 592 Purchasa 17323 0.33

17323 0.33 09/09/2016 1156 Purchass 18879 0.36

18879 0.36 16092016 33 Purchase 19197 0.36

18197 0.36 23092016 &0 Purchase 19257 0.38

18257 0.36 14162016 ] Purchass 19326 0.37

19326 0.37 30/12/2016 0 Purchase 19346 0ar

19348 0.37 08:0172017 &4 Purchass 18410 0.37

18410 0.37 1310172017 1083 Purchasa 20503 0.39

20503 038 20072017 % Purchass 20601 0.38

20801 0.38 08/02/2017 500 Purchase 211 0.40

21101 040 10022017 1292 Purchase 2383 0.42

22383 042 17022017 634 Purchase 23027 0.4

23027 0.44 24022017 253 Purchase 232680 0.44

23280 044 08/03/2017 314 Purchassa 23504 0.45

23504 045 1000372017 100 Purchase 23604 0.15

23894 045 17092017 61 Purchass 23755 045

23755 045 241032017 160 Purchase 23915 0.45

23915 045 31/03/2017 210 Purchase 24125 0.46

24125 0.46 310372017 0 24125 0.48

8 | vIRAJ S PATEL 34000 0.64 0104/2016 0 4} 34000 0.64
34000 064 03/08/2016 50 Purchass 24050 0.64

34050 0.64 24/08/2016 -250 Transfer 33800 0.64

33800 0.64 30/06/2016 -0 Transfer 33600 0.64

33800 0.64 01/0772018 =400 Transfer 23200 0.63

33200 0.63 08/07/2016 =200 Transfer 33000 0.62

33000 0.62 2010712018 -1000 Transfer 23000 0.44

23000 044 19082016 50 Purchasa 23050 0.44

23050 044 10022017 5 Transfar 23000 0.4

23000 0.44 10032017 -300 Transfer 22100 0.43

22700 043 170372017 700 Transfer 22000 0.42

22000 042 3120372017 0 22000 0.42

B | HEMENDRA KUMAR 2132 0 01/04/2016 0 2132 0.42
MANHARBHAI PATEL 22132 042 2210412016 =350 Transfer 21782 0.41
21782 041 20/0472016 -100 Transfer 21682 0.41

21682 041 04172018 -100 Transfer 21562 0.4

21582 041 111172016 =100 Transfer 21482 0.41

21482 041 06/01/2017 -40 Transfer 21442 0.4

21442 041 2000172017 =145 Transfer 21287 0.40

21297 0.40 310372017 0 21207 0.40

10 | RAJASTHAN GLOBAL 54488 1.03 01/0472018 54468 1.03
SECURITIES PRIVATE 54488 103 03062016 -H6TS Transfar 18790 035
LIMITED 18730 0.35 10/08/2016 228 Transfer 16552 0.31
16552 0.1 24/0872018 =363 Transfer 16188 0.31

18189 0.31 30/06/2016 2183 Transfer 13096 0.25

13386 0.25 0B/07/2018 -2547 Transfer 10848 0.20

10849 020 200072016 -1100 Transfar 9749 0.18

2748 0.18 05/08/2018 -1638 Transfar 2113 015

8113 0.15 02/09/2016 -1660 Transfer 8433 012

8433 0.12 09/09/2016 -3010 Transfer 3423 0.06

423 0.06 18/0%2018 -1454 Transfer 1669 0.04

1968 0.04 23/08/2016 215 Transfer 1754 0.03

1754 0.03 28102018 665 Transfer 1088 0.02

1088 0.02 1112016 50 Transfer 1038 0.02

1038 0.02 07:01/2017 -1 Transfer 0 0.00

1] 0 31032017 0 0 0

11 | PRABHUDAS LILLADHAR 25265 044 01/04/2016 v} 23265 0.44
PRIVATE LIMITED 23265 044 1010872018 23185 Transfer 100 0.001
100 0.001 17062016 68 Transfer a2 0.0006

32 0.0008 2410672018 -32 Transfer 0 0

0 0 32017 0 0
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8r. Sharshokling at the baginning of the year [Tranasetiona during the ysar| Cumlative Sharsholding
No. No. of Shares at during the year
tha bagininning [ % of tofal Ingreasal o, of total
Name 14201 Shares ofthe | Date Decrense | No.of |apores of the
and of the year company in Shares (o 0
{31.3.2047) Sharsholding pary
1| YOGENDRA DAHYABHAI PATEL 820850 15,53 01/0472016 0 820850 16.53
820650 15.53 HA32017 a 820650 15.53
2 | RAMESH JAMNADAS VEKARIA 5906 on 01042018 1 5906 on
5906 o1 82017 0 5906 0.1
3 | PRADYUMNA JAYANT BAPAT* NIl NA
4 | YOGESH SHAMJIBHAI RATHOD NIl NIl
5 | SURESH MAGANLAL BHADRECHA Nil Nil
| & | SHIRISH PRABHAKAR GAJENDRAGADKAR Nil Nil
7 | ANJNI YOGENDRA PATEL 788872 1493 a 788672 14.93
B | CHANDNI YOGENDRA PATEL 17335 0.33 010472018 0 17335 0.33
17335 033 2910772016 5000 Purchase| 22335 042
2335 042 1032017 22335 042
9 | KANTILAL NARANDAS JETHWA 37170 0.07 0.00 3770 0.07
10| VIJAL YOGENDRA PATEL 30616 0.58 0170472016 a 30616 0.58
0618 058 150772018 200 Purchase| 30818 0.58
30816 058 22/07/2016 -200 Transfer | 30616 0.58
20818 0.58 290772018 5000 Purchase| 35818 0.67
35616 0.67 26/08/2018 -200 Transfor | 35416 067
35416 0.67 100272017 75 Trarefer | 35341 0.67
35341 0.67 /0307 35341 0.67
11| ROHIT CHAMPAKI AL VAKHARIA# NI NIl
12| VIDYA PRADEEP GIDDE Nil Nil
13| A.J. CHAKOTE NIl NIl
* Pradyumna Bapat had resigned from Directorship w.e.f 12th August, 2016.
# Rohit Vakharia was appointed w.e.f 12th August,2016.
V. INDEBTEDNESS
Indebtedness of the Company Including Interest outstanding/accrued but not due for payment {Rs. In Lakhs)
Indebtedness at the beginning of the financial year Secured Loans excluding deposits| Unsecured Loans Dapesits Total Indebtedness
1} Princlpal Amount 1430.70 543.15 0.00 1973.85
1) Interest due but not pakd 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (IHIHI) 1430.70 543.15 0.00 1973.85
Change In Indebtedness during the financial year Securad Loans excluding depoeite| Unsscured Loans Deposits Total Indsbiedness
* Addition 0.00 61.80 0.00 61.80
* Reduction -464.43 0.00 0.00 464.43
Net Charge 46443 §1.80 0.0 40263
Indebtedness at the end of the flanclal year Securad Loans excluding depostts| Unsecured Loans Deposits Total Indebledness
1} Principal Amourt 8566.27 604.95 0.00 1571.22
ii) Interest due but not paid 000 0.00 0.00 0.00
1} Interest accrued but due 0.00 0.00 0.00 0.00
Total (i+HiHii) 96627 60495 0.00 1571.22
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

a. Remuneration ta Managing Director, Whole-tima Directors and/or Manager : (Rs. In Lakhs)
Name of MD/WTD/Manager
::. Particulars of Remuneration memm (\ﬁ'ﬂh:m cm:_:;:' ﬂ“hm | P'.HB kﬂ',,“" # “."': A:r:;ln
Director) Director) Director) Director} Direcior)
1| Gross Salary 36.00 20.16 16.80 16.80 .00 92,78
e e el et ) 000 0.00 000 00 0.0 000
{h) Value of perquisites wa 17(2} Income-tax Act, 1861 0.00 0.00 0.00 0.00 .00 0.00
ﬂP;t;ﬁat1ln lieu of salary under section 17(3) Income-tax 0.00 0.00 0.00 0.00 000 0.00
2 | Stock Option 0.00 0.00 0.00 0,00 0.00 0.00
3 | Swaats Equity 0.00 0.00 0.0 0,00 .00 0.00
4 | Commission 0.00 0.00 0.00 000 .M 0.00
- as % of profit 0.00 0.00 0.00 0.00 0.00 0.00
- oiher, spacify 0.00 0.00 0.00 0.00 0.00 0.00
§ | Others, Please specify
Total (A) 36.00 20.18 18,80 18.80 M 9278
Celling as per the Act
b. Remuneration to other directors ; {Rs. In Lakha)
Name of Directors
:& Particulars of Remuneration é‘-;;:dl mv::a GalShirish P Pradyumnna Ramesh .. Yogesh 5. Total
jendragadkar J. Bapat Velara Rathod Amount
1 | Independant Directors
fes for altending board committes meeting [1] 0 0 0 0 L]
Commission 1] 1] 0 1] 0 ]
Others, pleass specify 0 0 0 0 0 0
Total {1} 0 0 0 0 0 9
2 | Other Non-Executive
foe for attending board commitiee meeting [ 0 0 0 0 2
Commission ) 0 0 o 0 a
Cthers, please specify 0 0 0 ] 0 2
Total (2} 0 0 0 0 0 9
Tolal (B)=(1=2) 1] 0 0 0 1} a
Total Managerial Remuneration [ 0 0 0 0 2
Overall Colling & per the Act
c. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD {Rs. in Lakhs)
e Particulars of Remuneration p———— L m':;' Personnel —
1 | Gross Salary 144 4.08 852
(a) Salary as per provisions contalned In seetion 17{1) of the Income-tex: Act, 1961 ] 0 Q
{b) Value of porquisites w's 17(2} Income-tax Act, 1961 0 0 0
{c) Profit in lieu of sabary under gection 17(3) Income-tax Act, 1861 D Q 0
2 | Stock Option 0 0 0
3 | Sweals Equity 0 0 Q
4 | Commiasicn 0 Q 0
- a3 % of proft 4 0 0
- pther, specify 0 0 0
5 | Others, Please spacify D Q 2
Total 144 4,08 5.62
Vil PENALTY/PUNISMENT/COMPOUNDING OF OFFENCES
A. Company
Penalty
=
B. Diructors
Ponalty
Compounding
C. Other Officers In Default
Panalty
Punishrment
Compoutding
‘Yogendra Dsa:l;'lhhil Pate]
Dok: 30 e 2017 2 e
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ANNEXURE “E”
CONSERVATION OF ENERGY, TECHNOLOGY ABSCRPTION AND FOREIGN EXCHANGE EARNING AND OUTGO:

Information as per Section 134(3)(m) of the Companies Act, 2013, read with the Rule 8{3) of the Companies (Accounts) Rules,
2014 for the year snded 31*March, 2017 is given below and forms a part of the Directors' Report.

A. CONSERVATION OF ENERGY:

() The steps taken or Impact on conservation cfenergy:
The Company has made concrete efforts for enhancement in the capacity utilization, cost competitiveness and quality
through systematic process monitering and adherence to technological norms.

(I} Tha Steps taken by the company for utilising alternate sources of energy :
The Company has made Installation of spaclally deslgned bumer nozzles and fumaces to stop furnaca oll consumption In
granulating process by adopting use of Agricultural waste (Bio-Coal).

DISCLOSURE OF PARTICULARS WITH RESPECT TC CONSERVATION OF ENERGY.

A. POWER & FUEL CONSUMPTION Aprl-2016to April-201510
March-2017 March-2016
(a} Purchased Units rate unit 713 6.7

(b} Own generation

Company has ingtalled two nos. of

Kirloskar make 180 KVA

Diesel Ganerating Sats.

Units perLiter of Diessl Gll - -
Average cost perliter - -

B. CONSUMPTION PER UNITOF PRODUCTION

Units Units
Powder Super Phosphate perton 22 22
Granulated super phosphate perton 18 18

(iii} The Capital investment on energy conservation equipments :
Studies o reduce anergy consumption of existing unit are on and suitable investment will continue to be made inthese areas.

C. TECHNOLOGY ABSORPTION:

(i} the efforts made towards technology absorption during the year under review are:-NOT APPLICABLE

(i} the benefits derived like product improvement, cost reduction, product development or import substitution:-NOT
APPLICABLE

(v} FOREIGN EXCHANGE EARNINGS AND QUTGO:

PARTICULARS AMOUNT (In Lakhs)

Foreign Currency Cutgo Rs. 802.84 (PrYr. 1329.73)

Foralgn Currency Earning NIL
Raglstered Office: For and on Behalf of the Board of Dirsctors
Bharat Fertilizer House For Bharat Agrl Fert & Realty Limited

12, Nanabhai Lane, Fort,
Mumbai — 400 023.
Sd/-
Yogendra Dahyabhai Patel
Date: 30™ May, 2017 Chalrman & Managing Director
DIN: 00106864
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MANAGEMENT DISCUSSION & ANALYS|S REPORT
FERTILISER DIVISION

SEP is an important source of primary nutrient containing phosphate. In addition to phosphate, it contains sulphur, calcium and a
few micronutrients in fraces. Single Super Phosphate is one of the important fertilisers manufactured in India. It continues tobe a
popularfartiliser.

A large capacity of SSP hag been built in the country over the years. At present there are about 109 plants having production
capacity of 11.9 million tonnes. However capacity utilization is only 40% at All India Level. There is scope for stepping up the
capacity utilization of SSP.

Fow policy changes including imploementation of Nutrient Based Subsidy (NBS) policy, inclusion of sulphur under NBS,
encouragemant of micro nutrients fortifled with zinc and boren etc has led to enhancemant In production of SSP.

Subsidised fertilisers fortified with Zinc and boron are eligible for additional subsidy of Rs. 500 per tonne and Rs. 300 per tonne
respectively under NBS policy. The incentives have encouraged manufacturers to produce SSP fortified with zinc and boron in
limited quantity.

REALTY DIVISION

With several new infrastructure projects, Thane has emerged as the preferred choice for any real estate investment. Besides the
relative affordability faclor it offers as compared to any other area in the Mumbai Metropolitan Region (MMR), several new-age
home-buyers are zeroing in on a property in this part of the Central suburbs.

In the past few years, Infrastructure facllitles have Improved with the construction of SATIS (Station Area Trafflc Improvemant
Scheme) and multiple new fiyovers on Ghodbunder Road. The three flyovers and one upcoming fiyover in Thane will help easa
the overall vehicular traffic. It is well-connected to the eastern suburbs by the Eastern Express Highway and to the westem
suburbs. The city also has conneclivity to Navi Mumbai by both trains and roads. Connected via three major highways, including
NH3, NH4 and Eastern and Westem Express Highways, the city is being equipped with superior infrastructure such as subways
and flyovers that will boost the overall infrastructure of Thane.

Alarge proposed infrastructure development, including tourism and water projects in Prime Central Thane. With the proposed
smart city project, the realty landscape in Thane is set to witness a paradigm shift. All speculative markets move in cycles, and the
real estate market in no exception. As is evident, the boom in the residential real estate market is over. Itis currently in a comrection
phase, which began three years ago, and according to experts, will last for a few more quarters. The market has witnessed a
marked decling in the number of paople buying residential properties.

One of the main reascns for this is the fact that property prices remain high compared to the average income of individuals. As a
result of the dip in the demand for property, investors and builders, who developed and hoarded residential properties expecting
prices lo rise, found themselves unable to sell their inventory. The unsold units in eight large cities in the country have already hit
an all-time peak of 1171 million 8q ft, up by 22 per cent from last year.

Iftha current rate of sale persists, it will take more than three years to exhaust the axisting inventory.

Some industry experts feel that buyers should take advantage of the current turmoil in the residential market, instead of avoiding
it. S8mart people buy when the market is perceived to be weak. Your company has planned out strategy for sale of flats
accordingly.

RESORTDIVISION

The GOM has launched Tourism policy in 2016 which gave industry status to resort. The company has applied to ITDC to procure
3 star category to ANCHAVTYO resort and other fiscal benefits under tourism palicy.

For and on Behalf of the Board
For Bharat Agrl Fert & Realty Limited

Sd/-
Registered Office : YOGENDRA D. PATEL
Bharat Fertiliser House, CHAIRMAN & MG. DIRECTOR
12, Nanabhai Lane, Fort, DIN : 00105864

Mumbai - 400 023.

Date : 30"May, 2017
Place : Mumbal.
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ANNEXURE TO DIRECTORS' REPORT
REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE:

Corporate Governance Is a set of systems and practices to ensure that the affalrs of the Company are balng managed In a way
which ensures accountability, transparency, and faimess in all its transactions in the widest sense and meet its stakeholder's
aspirations and social expectations. Good Corporate Governance practices stem from the culture and mindset of the
organization and at Bharat Agri Fert & Realty Limited we are committed to meet the aspirations of all our stakeholders.

The Company's corporate governance structure plays a pivotal role in realizing this long term goal. It provides the fundamental
systems, processes and principles that promote objective decision making, performance basad managemant and a corperate
culture that is characterized by integrity and faimess in all dealings. Critical to this, is the high degree of transparency in
disclosures across all levels of stakeholder engagement, which are periodically done while maintaining the importance of
reserving competitive information from being disseminated.

The Company is committed to enhance shareholders valua in the fair and transparent manner and has been in the forefront for
bench marking tself with the best business practices globally.

2. BOARD OF DIRECTORS:

2.1 Composltion of the Board:

The Company has an optimum gombination of Executive Directors and Non-Executive Directors and is in conformity with the
provisions of Companies Act, 2013 and Regulation 17 of the SEBI Listing Regulations which inter alia stipulates that the Board
should have an optimum comblnation of Executive Directors and Non-Executive Directors with at least one Woman Director and
not less than fifty percent of the Board should consist of Independent Directors, if the Chairman of the Board is an Executive
Director.

The Board comprises of Ten Directors, of which Five are Independent Directors and Five are Executive Directors. The Company
has Two Waormen Diractors on the Board.

All the Directors possess the requisite qualfications and experience in general corporate management, finance, business and
other allied fields enabling them to contribute effectively in their capacity as Directors of the Company.

The Independent Directors of the Company do not draw any remuneration and they do not have any material pecuniary
relationship or transaction with the Company, its promoters, its directors, its senior management and its associates which may
affect the Independence of the Diractor.

The Composition of the Board as on 31* March, 2017, category of Directors and detalls of shares held by them are as
under:-

Director Dasignation N“";’;‘:';.:::hh;t:??“ on
“Yogendra D. Patel Chairman & Managing Director 820650
Anjni Y. Patel Whole-Time Director 788872
Chandni Y. Patel Whole-Time Director 22335
Vijal Y. Patel ‘Whole-Time Diractor 35341
Kantllal N. Jethwa Whole-Time Director 3770
Suresh M. Bhadrecha Non—Executive, Independent Director Nil
Shirish P. Gajendragadkar Non-Executive, Independent Director Nil
Rohit C. Vakharia Non-Exaecutive, Independent Director Nil
Ramash J. Vekaria Non-Executive, Independent Director 5908
Yogesh S. Rathod Non-Executive, Independent Director Nil

2.2 Mesting of the Board of Directors and Board Procedures:

During the financial year ended on 31* March, 2017, 5{Five) Board Meelings were held on 30" May, 2018, 12" August, 2018, 11"
November, 2016, 26" December, 2016 & 13" Fabruary, 2017. The gap between two board meetings did not exceed 120 days.
Tha Agenda for the Board Meatings together with the appropriate supporting doguments and papers ware circulated well in
advancs of the meetings to enable the Board to take Informed decislons.

2.3 Directors’ attendance record and detalls of Directorships/Committee Posltions held:

As mandated by SEBI Listing Regulations none of the Directors on the Board is a member of more than ten Board —evel
committees and chairman of more than five such committees, across all such companies in which he/she is a Director.

Further, none of tha Directors of the Company serves as an Indepesndent Director In more than savan listed companles.

The names and categories of Directors, their attendance at the Board Meetings held during the year and at the last Annual
General Meeting as also the number of Directorship and board —level committee positions held by them is given below:
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No of No of
No of Other (Chalrmanship| Membership
No.of Board | Attendance |Directorships| of Outside of Outside
Sr. Name of Meetings at last AGM (of Companles| Committees | Committees
No. Director Catagory held on 27th| heldason | heldason | held as on
201617 September | 31st March | 31st March | 31st March
2016 2017T# 2017 2017
Held | Attendad Public |Private| Public |Private| Public [Private]
Shri. Yogendra | Chairman & i . i _
1 D. Patel Mg. Director ] 5 Yes 1 7
Smi. Anjni Y. Whole-Time " = = = =
2 | patal Director S 5 Yes 7
Ms. Chandni Whole-Time o = ~ - = 5
3| ¥ Patel Director | ° # e
Shri Vijal Whole-Time - - - - -
4 | Y. Patal Director = 4 Tes 3
Shri. Kantilal ¥hole-Time = ~ - = 5
5 | N. Jothwa Director | ° b ki :
Shri. Suresh Independent G g . . = =
© | M.Bhadrechs Director i 9 ea
Shri Shirigh P. Independent = o 5 =
7 Gajendragadkar Director 5 5 Yos 1 7
Shri Ramash Independent - & 5 u
8 | 4 vekaria Director 5 5 Yes 2|2
Shri Yogesh S. Independent - a » » = -
9 | Rathod Director 5 5 Yos
Shri Rohit C. Independent - & - - - -
10| Vakharia Director 5 2 Yas
Shri Pradyumna | Independent
gl - = - - -
J. Bapat Director 5 2 NA .

* Shri Pradumna Bapat has resigned & Shri. Rohit Vakharia has been appointed as an Independent Director of the Company
w.a.f12" August, 2016.

# Excludes Forelgn Companles and Companles reglsterad under section 8 of the Companles Act, 2013

2.4 Separate Mesting of Independent Directors:

As stipulated by the Code of Independent Directors under the Companies Act, 2013 and the SEBI Listing Regulations, a separate
meeting of the Independent Directors of the Company was held on 30" March, 2017 to review the performance of Non-
Independent Directors and the Board as a Whole. The Independent Directors also reviewed the quality, content and imeliness of
the flow of information between the Management and the Board and its commiltees which is necessary to effectively and
reasonably perform and discharge their duties.

25 Evaluation of the Board's Performance:

Pursuant to the provisions of Section 134 (3} (p), 149{8) and Schedule IV of the Companies Act, 2013 and Regulation 17 of the
SEBI Listing Regulations, the performance evaluation exercise was carried out covering various aspects of the Boards
functioning such as composition of the Board and its Commitiees, experience and compelancies, performance of specific duties
and obligations, governance issuas, eic. Separate exercise was carriad out to avaluate the performanca of individual Directors
Including the Chalrman and other Diractors, who were evaluated on parameters such as contribution through participation at the
mestings, guldance and advise provided to the axecutive Management from time to time, Independent judgement, safaguarding
of minerity shareholders' Interest and attendance etc.

The evaluation of the Independent Directors (including the Chairman) was camied out by the antire Board. The Directors wera
satisfied with the evaluation results, which reflected the overall engagement of the Board and its Committees.

2.6 Remuneration to Directors:

The detalls of remuneration pald for the financlal year 2016-17 are summarized balow:-
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{Rs. In Lakhs)
Diractor Salary; Perquiaites. Sitting Fees| Commission Payable Total
& Allowances
Shri. Yogendra D. Patel 36.00 = = 36.00
Smt. Anjni Y. Patel 20.16 = = 20.16
Ms. Chandnl Y. Patsl 16.80 i i 16.80
Shri. Vijal Y. Patel 16.80 - - 16.80
Shri. Kantilal N. Jethwa 3.00 = = 3400

Shri. Suresh M. Bhadrecha ™ n ] -
Shrl. Shirish P. Gajendragadkar - - - -
Shri. Ramesh J. Vekaria = = = =
Shri. Yogesh S. Rathod - - - =
Shrl. Rohlt C. Vakhara - - = =

2.7 Code of Conduct:

The Board of Directors has laid down two separate Codes of Conduct ('Code{sY), one for the Independent Directors to such
axtent as may be applicable to them depending on their roles and respensibilities and the other for Executive Directors and
designated persons in the Senior Management. These codes have been posted on the Company’s website
www.bharatrealty.co.in, the codes lay down the standard of conduct which is expected to be followed by the Directors and by the
designated persons in their business dealings and in particular on matters relating to integrity at the work place, in business
practices and in dealing with stakeholders. All the Board members and Senior Management Personnel of the Company have
affirmed compliance with the Code of Conduct as applicable to them, for the yearsnded 31* March, 2017,

2.8 Familiarization programme:
The Company has framed a policy for familiarization programme for Independent Directors in terms of SEBI Listing Regulations
and the sama is disclosad on the Company's website at www.bharatrealty.co.in.

3. AUDIT COMMITTEE:

3.1 Composltion, Meeating and Attandance:

The Company has a quallfiled and Independent Audit Commitiee comprising of three Directors. The broad terms of reference of
the Audlt Committee are In consocnance with the provislons of Section 177 of the Companles Act, 2013 and SEBI Listing
Regulations.

The Committee acts as a link between the Management, the Statutory Auditors and the Board of Directors of the Company. The
Commitlee focuses its attention on monitoring the financial reporting system within the Company, considering Quarterly &
Annual Financial Results of the Company and submitting its observations to the Board of Directors before it is adopted by the
Board, review of intemnal audit report, intemal control system, audit methodology and process, major accounting policies and
practices, compliance with accounting standards. Committee also reviews the legal compliance reporting system.

The particulars of Members of Audlt Commiitee and their attendance at the Meetings are as under:

No. of Meetings
Name of Director Deslgnation Category of Directorship during the Year

Held Attended
Shrl. Suresh M. Bhadracha Chalrman | Non — Executive, Independent Director 4 4
Shri. Kantilal N. Jethwa Member Executive. Whole-time Director 4 4
Shrl Shish P. Gajendragadkar | Member | Non— Execulive, Independent Director 4 4

The Audit Committee meetings were held on 30" May, 20186, 12" August, 2016, 11" November 2016 and 13" February, 2017 and
all the members of the Audit Committee were present.

3.2 Terms ofreference:
The terms of reference of the Audit Committee are in conformity with the requirements of SEBI Listing Regulations as well as in
Section 177(4) of the Companies Act, 2013 and are as follows:

= Owversesing our Company's financial reporting process and disclosure of its financial information to ensura that the
financial statementis corect, sufficient and credible;

= Recommendation for appointmaent, re-appointmant and, if required, the replagcement of statutory auditor and the fixation
of audit fee;

= Approval of paymant to statutory auditors for any other services randerad by the statutory audltors;

=« Reviewing, with the management, the annual financlal statements and auditor's report thereon before submisslon to the
Board for approval, with particular referanca to: 27
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Matters required ta be included in the Directer's Responsibility Statemaent to be included in the Board's repaort in terms of
clause (c) of sub-section 3 of Section 134 of tha Companies Act, 2013;

Changes, i any, In accounting policles and practices and reazons for the same;

Ma]or accounting entrles Involving estimates based on the axerclse of jJudgment by management;
Significant adjustments made In the financlal statements arising outof audk findings;
Compliance with listing and other legal requirements relating to financial statements;

Disclosure of any related party transactions; and

Qualifications in the draft audit report.

meop oo

+ Reviewing, with the management, the quarterly, half-yeary and annual financial statements before submission lo the
Board for approval;

» Reviewing with the management, the statement of uses/application of funds raised through an issue (publicissus, rights
issue, preferential issue, etc.}), the statement of funds ulilized for purposes other than those stated in the offer
document/prospectus/notice and the report submitted by the monitoring agency for monitoring the utilisation of
proceeds of a public or rights issue, and making appropriate recommendations to the Board to take up steps in this
matter.

Review and monitor the auditor's indepsndence and performance, and effectiveness of audit process.
Reviewing with the management, parformance of statutory and internal auditors and adequacy of internal control
systems.

= Reviewing tha adequacy of Intemal audit functlon fany, Including the structura of the Internal audit dapartment, staffing
and seniority of the official heading the department, reporting structure coverage and frequency of internal audit;.

« Discussing with Internal audttors on any significant findings and following up there on;

* Reviewing the findings of any Internal Investigations by the Intemnal auditors Intc matters where there Is suspected fraud
of Iregularity or a fallure of Internal control systems of a materlal nature and reporting the matter to the Board,;

« Discussing with statutory auditors befora the audit commencas, about the nature and scope of audit as well as post-audit
discusslon to ascertaln any area of concern;

+ Investigating the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders {in
case of non-payment of declared dividends) and creditors;

+ Reviewing the functioning of the Whistle Blower mechanism, in case the same is existing;

+ Approval of appointment of Chief Financial Officer (i.e. the Whole-Time Finance Director or any other person heading

the finance function or discharging that function) after assessing the qualifications, experience and background, etc. of

the candidate;

Camrying outany other function as is mentioned in the terms of reference of the audit committes.

Approval or any subseguent modification of transactions of the Company with related parties;

Scrutiny of intercorporate loans and investments;

Valuation of undertakings or assets of the Company whenever it is necessary; and

Evaluation of Internal Financial Controls and risk management systems.

33 Powers:

As enumerated in Regulation 18 of the SEBI Listing Regulations, the Audit Committee, inter-alia, has the following powers:
s Toinvestigate any activity within its terms of refarence;

o Toseokinformation from any employes;

= Toobtain cutsida legal or other professional advice; and

o  Tosacure attendance of outsiders with relevant expertise, if it considers necessary.

3.4 Mandatory review of information:
In accordanca with Para B of Part C of Schadule Il to the Listing Ragulations, tha audit committee shall mandatorily raviaw the
following Informatlon:-
I. Managesment Discusslon and analysls of financlal condltions and results of operations;
IIl. Statement of significant related party transactions, submitted by the management;
iii. Managemaent lettersfletters cfinternal control wealknessaes issued by the Statutory Auditors;
iv. Intemnal audit reports relating to intemal control weaknesses;
v. The appointment, removal and terms of remuneration of the chief intemal auditor shall be subject to review by the audit
committee; and
vi. Statement of deviations:
a. Quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to the Stock Exchange(s)
in terms of Regulation 32 (1) of the Listing Regulations.
b. Annual statement of funds utilised for purposes other than those stated in the offer document/ prospectus/ notice in ferms
of Regulations 32 (7) of the Listing Regulations.

4. NOMINATION & REMUNERATION COMMITTEE:

The Board had constituted the Nomination and Remuneration Committee {("NRC") for reviewing and recommending the
remuneration payable to the Directors and senior executives of the Company and assisting the Board with respact to the process
of appointment or re-alection of Chaimnan of the Board of Directors and other Executive and Non-Executive Directors.

4.1 Composition, Meetings and Attendance:
The particulars of Mambers of Nomination & anunoratl2oar| Committee and thelr attendance at the Mestings are as
under:
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No. of Mestings
Name of Director Designation Category of Diractorship during the Year

Held Attended
Shrl. Ramesh J. Vekarla Chairman | Non— Executive, Independent Director 2 2
Shri. Suresh M. Bhadrecha Member | Non — Executive, Independent Director 2 2
Shri Shifish P Gajendragadkar Member | MNon— Executive, Independent Director 2 2

The Nomination and Remuneration Committee Meetingwas held on 12" August, 2016 and 30" March, 2017.

4.2 Terms of reference:-
In accordance with Section 178 of the Companies Act, 2013 and SEBI Listing Regulations, the role of the Nomination and
Remuneration Committes of the Company is as under:

To assist the Beard of Directors with the process of appointment or re-slection of Chairman of the Board of Directors and
other Non-Executive and Executive directors. In this regard, the NRG shall adhers to the following:

. For the appointment/re-alection of the Chairman of the Board and with a view of reaching unequivocal consensus of the

Membears of tha Board on the candidate, the Chairman of the NRC shall conduct a consultation with tha Members of the
Board and raport the concluslon fo the Board, aflar having discussed the samewith the Marmbers of the NRC;

. To submit to the Board the names of candidates for new Members of the Board and fo make relevant proposals to the

Board In the event of renewal, resignation or possible refirement of any existing Member of the Board. With regard to
proposals for appointment of Members of tha Board, the NRC shall discuss with the Board the Board's equilibrium
criteria and profile of the candidate.

To draft procedures and propose modifications thereof for the appointment of Members of the Board, Managing Director
and Chief Executive Officer;

To assist the Board of Directors in formulating and implementing the Remuneration policy of the Company vis-a-vis the
Executive Directors of the Company;

To recommend to the Board of Directors, the terms of compensation of the Executive Directors;

To recommend compensation to the Non-Executive Directors in accordance with the provisions of the Companies Act,
2013;

To approve any changes in the system of remuneration of the Company's senior executives;

To prepare remuneration report to be included in the report on corporate govemance forming part of the annual report of
the Company;

To consider and administer the ESOP Scheme and to formulate the detailed terms and conditions of the ESOP scheme
including the following matters:

a. The quantum of options to be granted under an employee stock option scheme per employee and in aggregate;

b. The conditions under which options vested in employees may lapse in case of termination of the employment for
misconduct;

c. The exercise period within which the employee should exercise that option and that option would lapse on failure to
exercise the option within the exercise period;

d. The specified time period within which the employee shall exercise the vested options in the event of termination or
resignation of the employes;

@. The right of an employee to exercise all the options vested in him at one time or at various points of time within the
axarciss period;

f. The procedure for making falr and reascnable ad|ustment to the number of aptions and to the exerclse price In case
of corporate actlons such as rights Issue, bonus Issues, merger, sale of divislon and others. In this regard the
following shall be taken Into conslderation by the NRC:-

(I} the number and the price of stock optlons shall be adjusted In a manner such that the total value of tha stock
options remains the same after the corporate action;

(ii) for this purpose global best practices in this area including the proceduras followad by the darivative markets in
India and abroad shall be considerad;

(iiii) the vesting period and the life of the options shall be left unaltered as far as possible to protect the rights of the
option holders.

g. The grant, vest and exercise of option in case of employees who are on long leave and

h. The procedure for cashless exercise of option.
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® To identify persons who are qualified to bacoma Directors and who may be appeinted in senior management in
accordance with the criteria laid down, to recommand to the Board their appoiniment and removal and shall carry out the
performance evaluation of each of the Directors of the GCompany including Independent Directors.

® To formulate the criteria for determining qualifications, positive atiributes and independence of a Diractor and
recommend to tha Board a policy, relating to tha remuneration of the Diraclors, Key Managerial Parsonnel and cther
employess.

® The NRC while formulating the abova pelicy shall ensure that:

a. thelavel and composition of remuneration is reasonable and sufficient to attract, retain and motivate directors of the
quality required to run the Company successfully;

b. relationship of remunaration to parformance Is clear and meets appropriate performance benchmarks; and
remuneration to Directors, Key Managerlal Parsonnel, and senlor managament Involves balance between fixad and
Incentive pay reflecting short and long term performance objectives appropriate to the working of the Company and
Its goals.

5. STAKEHOLDERS RELATIONSHIP COMMITTEE:
The Stakeholders Relationship Committee (“SRC”) has been constituted for the redressal of the grievances of security holders of
the Company.

5.1 Composition, Mestings and Attendance:

No. of Mestings
Name of Director Designation Category of Directorship during the Year
Held Attended
Shri. Suresh M. Bhadrecha Chairman | Non — Executive, Independent Director 4 4
Shri. Kantilal N. Jethwa Member Executive, Whole-Time Director 4 4
Shril Shidsh P Gajandragadkar Member |Non— Exscutive, Indespsndent Dirsctor 4 4

The Stakeholders Relationshlp Committee meetings were held on 30" May, 2018, 12" August, 2018, 11" November 2018 and 13"
February, 2017.

5.2 Terms of reference:
The terms of reference of the Stakeholders Relationship Committee include the following:

» Redressal of Shareholders'/investors' complaints;

» Alloimentof shares, approval of transfer ortransmission of shares, debentures or any cther securities;
® |ssueof duplicate and new share certificates on split’consolidation/renewal;

» Non-recelptof declared dividends, balance sheets ofthe Company;

» Carrylng outany other function contalned Inthe Listing Regulations; and

» Toconslderand resolve the grlevance of the stakeholders of the Company.
The Company had appointad Link Intime Indla Private Limited as Reglstrar and Share Transfer Agant of the Company for
carrylng out all the work relating to shares of the Company.

DETAILE OF SHAREHOLDERS COMPLAINTS RECEIVED, NOT SOLVED AND PENDING TRANSFERS.

The total number of complaints received during the year from 1/4/2016to 31/3/2017:5
These complaints were attended promptly to the salisfaction of the complainants.

6. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:
The Company is having in place a “Corporate Social Responsibility’ (CSR) Committee as required under Section 135 of the
CompaniesAct, 2013,

The particulars of Members and thelr attendance at the meetings are as under:

Name of Directer Deslgnation Category of Directorship NS MGt G O L1 A
Held Attended
Shri. Suresh M. Bhadrecha Chairman | Non — Executive, Independent Director 3 3
Shri. Kantilal N. Jethwa Member Executive, Whole-Time Director 3 3
Shri. Vijal Y. Patel Member Executive, Whols-Time Directar 3 3

The Meetings of the CSR Committee were held on 30" May, 2016, 13" February 2017 and 30" March, 2017.

The terma of referance of the CSR Commitlee include the following:
» To formulate and recommend to the Board a Corporate Social Responsibility Policy which shall indicate the activities to
be undertaken by the Company as specified in Schedule Vil of the Companies Act, 2013;
30
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® To recommend the amount of expenditure to be incurred on the aclivities in connection with Corporate Social
Responsibility to ba undertaken by the Company in accordance with Saction 135 oftha Companies Act, 2013; and

®»  Tomonitor the Corporate Social Responsibility Policy oftha Cormpany fromtime to tima.

7.

RISK MANAGEMENT COMMITTEE:

The Board In Its mesting dated 30" May, 2016 has dissolved the Risk Management Commitiee In view of Its applicablily only to
top 100 listed entitles as per Ragulation 21 of the SEBI {Listing Obligations and Disclosure Requirements) Ragulation, 2015.

8. GENERALBODYMEETINGS:
8.1 Locatlon, date, tima of the Annual General Mesting (AGM) held and the speclal rsaclutions pasaed thereat for the
last 3 years are as under.:-
: - |Annual
:F- Financial| . el Date |Time Location Partlculars of Special Resolution Pagsed
.| Yaar
Meeting|
1 [2013-2014] 29th. |11.09.2014| 3.30 | Shri Vile Resolution No. 16 By Requisite]
PM | Parlo Patidar | Approval to Board of Directors to Borraw Majority
Mandal, Monies under Section180(1){c) of the
Sardar Patel | Companies Act,2013.
gz:g P\:Irieshwar Resolution No_ 17
Ak Approval to Board of Directors to Borrow
Parle (East), 8 :
Mumbal-400057. Monies under Section180(1){a) of the
Companies Act,2013.
2 |2014-2015] 30th. |25.09.2015| 3.30 -do- Resolutlon No. 6 By Requisite
PM Adoption of new set of Articlas of Assaciation |Majority
pursuant ta the provisions of Section 14 of the
Companies Act, 2013.
3.30 Resolutlon No. 4 By Requisite]
3 [2015-2016) 31st. 127.00.2016) -do- To appoint M/s. S.R. Singh cost Accountants  |Maijority
as the cost Auditors of the Co. pursuant to
provisions of section 148 & other applicable
provigions of the companies Act. 2013.
8.2 PostalBallot
No postal ballot was conducted during the year under review.
9. OTHERDISCLOSURES:

9.1 Disclosure of Related Party Transactions

Transactions with the related parties as per tha raquirements of Accounting Standard 18 are disclosad in Note No.38 to the
Financlal Stataments. Thare are no matetally significant transactiens with related parties viz., Promoters, Directors or the Key
Managerial Personnel or thelr relativas or Subsldiary or Joint Venture Company that had potantial conflict with the Interests ofthe
Company. Sultable disclosura as required undar the Accounting Standard 18 {AS 18) has bean mada In the Annual Report.

9.2 Strictures and Penalties
No strictures or penalties have been imposad on the Company by the Stock Exchanges or by tha Securities and Exchange Board
of India {(SEBI) or by any statutory authority on any matters related to capital markets during the last three years.

9.3 Subsidlary Company

During the year ended March 31, 2017, the Company did not have any material listed/unlisted Subsidiary Company as defined in
Regulation 16 of the Listing Regulations. The Company's policy for determining material subsidiaries is placed on the Company's
website i.e www.bharatrealty.co.in.

9.4 Disclosure of Accounting Treatment
The Company has followed all relevant Accounting Standards notified by the Companies (Accounting Standards) Rules, 2006
while preparing financial statements.

9.5 Commodity price risks and hedging activities
Tha Company is naot exposed to any commodity price risk.

9.6 Detalls of Non-complliancs

Therawers no Instances of non-compllance by the Company nor have any penaltles, have basn Imposed by the Stock Exchange
or Securlties and Exchange Board of Indla ("SEBI") or any other statutery authority during the last three years on any matter
related to the capital markets.

9.7 Code of Prevention of Inslder Trading Practices:
Pursuant SEBI! (Prohibition of Insider Trading) Regulaliom’..3 %015, the Company has formulated and adopted a Code of
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Pravention of Insider Trading. The code viz., “Code of Conduct for Prevantion of Insider Trading” and "Code of Practices and
Procadura for Fair Disclosure of Unpublished Price Sensitive Information” is available on the website www.bharatrealty.co.in.

9.8 Whistle Blower Pollcy:

With rapld expanslon In compllances under varlous acts, laws, rules and regulations and llablitty of high penalty In default, the
audlt committee Is committed to ensure fraud free work environment, the committee has lald down a whistle blower policy for Its
directors, employees and customers to report the fraud, abusse of authority, breach of company’s code of conduct, smployea
misconduct, illegality and other reportable matters through any of the following manners:

E-mall : bfilghivsai@gmail.com

Phone No. :(022)61980100/26820489/90

Written Communication : Chaimanof Audit Committee, 304, 3" Floor, Hubtown Solaris, N. 5. Phadke Marg, Andheri (East),Mumbai -400 069,

9.9 CEOQICFO Certification:
The Managing Director & the CFO of the Company has given the certification on financial reporting and internal controls to the
Board in terms of the Regulation 17 (8} of the SEBI Listing Regulations.

10. MEANS OF COMMUNICATION:
a. Quarterly Results: Results are submitted to Stock Exchanges electronically as provided by the respective exchange &
published in newspapers and uploaded on the Company's website.
. Newspapers wherein results normally prominent: Free Press Journal & Navshakt
Any website where displayed : www bharatrealty.co.in
. Whaether it also displays official news releases : No official release was made
. The prasentations made to institutional investors or to the analysts : No presentations were made during the year.

[ -

11. GENERAL SHAREHOLDER INFORMATION:
114: 32" Annual ganeral Mesting 3

Day & Date Friday, 29" September,2017
Time : 3.30PM.
Venue :  Bardar Patel Baug, Vile Parle PatidarMandal,

Parleshwar Road, Vile Parie (East),
Mumbai—400 057.
11.2: Tentative Financlal Calendarfor2017-18

Financial Reporting for the quarter ending June, 2017 2nd Week of August, 2017
Financial Reporting for the half year ending Sept., 2017 2nd Week of November, 2017
Financlal Reporting for the quarter ending Dec., 2017 2nd Week of February, 2018
Financial Reporting for the year ending Mar., 2018 End of the May, 2018

Bock Closure : Wedneday, 20" September, 2017 to Friday, 28" September, 2017 (both days inclusive)
Listing on Stock Exchange : Bombay Stock Exchange, Security Code No. 531862

11.3: Stock Price Market Data:-
High/Low prices of Shares of the Company during each month in last financial year on Bombay Stock Exchange Lid.

Company's Shares Closing
Month High(Ra.) Low(Rs). Closing(Rs.) BSE Sensex
April - 2016 97.00 85.00 88.20 25606.62
May - 2016 85.00 85.00 87.00 26667.96
June - 2016 86.80 71.40 80.50 26990.72
July - 2016 88.50 80.00 82.50 28051.86
August - 2016 87.50 65.30 74.10 28452.17
September - 2016 81.45 89.00 74.00 27865.98
October - 2016 89.50 70.15 83.00 27830.21
November - 2016 £89.05 72.20 75.70 26652.81
Decomber - 2016 86.50 73.85 82.50 26626.46
January - 2017 95.00 77.60 86.15 27655.96
February - 2017 82.25 82.00 83.00 28743.32
March - 2017 90.00 79.00 85.40 29620.50

Sources: BSE-Sensax
Stock Performance In comparison to broad based Indices such as BSE Sensex, etc.:

The parformance of Bharat AgH Fert & Realty Limited (“BAFRL") Equity Shares relativa to the BSE Sensex Is given In the
charts below:- Stock Performance of BAFRL vs. BSE Index 32
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11.4 Ragisirar and Share Trangfer Agents:
Mfs.Link Intlime Indla Private Limited
G101, 247 Park, LB.5.Marg,
Vikroll (Weel), Mumbal 400083,
Tel No. (81 22} 4918 8000 Fax No. (81 22) 4918 8080
E-mall: mt.helpdeskiiinkintime.co.In
Websits - linkinti :
11.5 Distribulion of Share Holding & on 31“ March, 2017:
No. of Equity Sharss No. of No. of %of
held Sharshokier Share held Share
1 G 500 4451 529487 10.03
501 - 1,000 185 126551 2.39
1,001 = 2,000 Fid 113868 2,15
2.001 - 3.000 35 37421 85
3,001 = 4,000 18 4885 22
4,001 E 5,000 7 32545 0.62
5,001 ¥ 10,000 t& 114708 217
p - ABOVE 36 4218267 7877
Total 4804 5285511 100.00

Note : Out of total Capital of 5285511 equity shares, 4756212 (89.99%) equity shares are held In dematerdalised form.

11.8 Categorias of Shareholders as on March 31, 2017.

Category No. of sharss held % of sharsholding

Promataers 3591299 &67.95
Other Dirachors 5808 01
el Funds and Banie. 100 0.00
Privata Corporate Bodias 20454 0.56
Non Resldents, OCBs 207837 3.83
Indlan Public 1445831 27.36
Clearing Memier/iMarket Maker 4884 0.09
TOTAL 5286511 100.00

Demat. 1 N.S.DL. 4158280 78.87

2GC0D8.L. Sara32 1.31

11.T. Bhares Transfor Systom (Physical Form):

The Board has delegated the authority for approving the transfer, tranemisslion, etc. of the Company’s Equlty Shares to the
Staksholders Relationahip Committes comprising of Shii. Suresh M. Bhadrecha, Chairman, Shri. K. N. Jathwa, and Shei. Shirish
P. Gajendragadkar ag its Members. The share certificates in physical form are generally processed and retumed within 15 days
from the date of recalpt, If the documents are cleer In all respects.

The Company obtaina from the Company Secretaries half yaarly carlificatels of compliance with ragard to the share transfer
formalities and filkes copies of the cartificates with the Steck Exchange.
a3
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11.8. Reconclllation of Share Capltal Audit:

Reconciliation of Share Capital Audit fo reconcile the total admitted equity share capital with the National Securities Depository
Limited (NSDL} and the Central Depository Services (India) Limited {CDSL) and the total issued and listed equity share capital
was carried outon a quarterly basis in accordance with the Regulation 55A of SEBI (Depositories and Participants) Regulations,
1996. M/s. GMJ & Associates, Company Secretaries have been appointed by the Company to conduct such audit. The
Reconciliation of Share Capital Audit Reports of M/s. GMJ & Associates which have basn submitted to the Stock Exchanges
within the stipulated period, Inter-alla confims that the squity shares of the Company held In dematerialised form and In physical
form tally with the issusd and paid-up equity share capital of the Company.

11.9. Demateriallsetion of Shares:
As on 31" March, 2017, Equity Shares amounting to 4756212 (89.29%) of the paid-up Equity Share Capital have besn
dematerialised. The Company's equity shares ara ragularly traded on BSE, in dematerialised form.

Under the depository system, the International Securities Identification Numbar {1SIN) allotted to the Company’s equity shares is
INE842D01011.

11.10. Cutstanding GDRs/ADRs/Warrants or any Convertible Instruments, Converslion date and likely Impact on equity:
No GDRS/ADRS/Warrants or any convertible instruments have beenissuad by the Company during the financial year ended 31*
March, 2017.

11.11 Address of comrespondance:

Shareholder comespondence should be addressed to the Company's Registrars, M/s. Link Intime India Private Limited at C-101,
247 Park, L.B.S. Marg, Vikroli (West), Mumbai—400 083

Tel. No.(81 22)4918 6000. Fax No. (81 22)49186060. Email: investor@linkintime.co.in.

Shareholders may also write to or contact the Company Secratary at the Registered Office at the following address for any
assistance.

Bharat Fertllilser House,
12, Nanabhai Lang, Fort, Mumbai - 404 023.
Email ID: bfilshivsai@gmail.com

11.12 Name and Designation of Compllance Officer:
ShrlA. J. Chakote

Company Secretary & Compliance Officer,

BharatAgri Fert & Realty Limited,

Bharat Ferfilisar Housa,

12, Nanabhal Lane, Fort,

Mumbal -400023.

11.13PLANT LOCATION:
Kharivali Village, Taluka - Wada, Dist - Palghar

11.14 Auditors’ Certificats on Corporate Gavernance:
The Company has obtained a certificate from Practicing Company Secretaries on compliance with the provisions relating to the
corporate govemance laid down in SEBI Listing Regulations. This Certificate is annexed to the report.

1115 Updaie Address/E-Mail Address/Bank Details:

To raceive all communications/corporate actions promptly, members holding shares in dematerialised form are requested to
pleassa update thelr address/a-mall addrass /bank datalls with respactive DPs and Incase of physlcal shares, tha updataed detalls
have to be intimated to the Registrar & Share TransferAgents.

12. DECLARATION
The Board of Directors of the Company has adopted the Code of Conduct for Directors and Senior Management of the Company.
All the Board Mambers and the Senior Management Personnel affirmed their Compliance with the respective Codes.

For and on Behalf of Board
For Bharat Agrl Fert & Realty Limited

Sd-
Yogendra D. Patsl

Chalrman & Managing Director
DIN : 00106864

Place : Mumbai
Date : 30™ May, 2017.
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To,

CERTIFICATION BY CEQ AND CFO UNDER REGULATION 17{8) OF SEEI LISTING REGULATIONS

The Board of Directors
Bharat Agrl Fert & Realty Limied

We have reviewed the Financlal Statements and the Cash Flow Statement of Bharat Agrl Fert & Realty Limlted for the year ended
31*March, 2017 and that to the best of ourknowledge and bellef, we state that;

(a)

(d)

(I} These statements do not contaln any materally untrue statement or omit any material fact or contaln statements that
may be misleading.

(i) These statements present a true and fair view of the Company's affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

Thare are, to tha best of our knowladge and bellef, no transactions entered Into by the Company during the yaarwhich are
fraudulent, lllegal or In violation of the Company's code of conduct.

We accept responsibility for establishing and maintaining intemal controls for financial reporting and that we have
evaluated the effecliveness of intemal control systems of the Company pertaining to financial reporting and have disclosed
to the Auditors and the Audit Committee, deficiencies in the design or operation of such internal controls, if any, of which we
are aware and steps taken or proposed to be taken for rectifying these deficiencies.

We have indicated to the Auditors and the Audit Committee:

(i} Significant changes, if any, in the internal control over financial reporting during the year.

(i) Significant changes, if any, in accounting policies made during the year and that the same have been disclosed in
thenotes to the financial statements; and

{iii} Instances of significant fraud of which we have become aware and the involvement therein, if any, of the management
or an employee having a significant role in the Company's internal control system aver financial reporting.

Sd/- Sd/-

Yogendra Dahyabhai Patel Vidya Gidde

Managing Director Chief Financlal Officer
DIN : 00106864

Place : Mumbai
Date : 30" May, 2017

DECLARATION BY MANAGING DIRECTOR REGULATION 34(3) PART D OF SCHEDULE V OF SEBI LISTING
REGULATIONS:

| hereby declare that all the Directors and designated employee in the Senior management of the Company have affirmed
compliance with their respactive codes for the financial yoar ended 31 March, 2017.

Sd/-

Yogendra Dahyabhai Patel
Managing Diractor

DIN : 00106864

Place : Mumbal
Date : 30" May, 2017
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CERTIFICATE REGARDING COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERNANCE
TO THE MEMBERS OF BHARAT AGRI FERT & REALTY LIMITED

We have axamined the compliance of the conditions of Corporate Governance procedures implemented by Bharat Agri Fert &
Realty Limited (the “Company”) for the financlal year ended on 31" March, 2017 as per Regulations 17 to 27, clauses (b) to (I) of
Regulation 46(2) and paragraphs C, D and E of Schedule V of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™).

The Compllance of the conditions of Corporate Governance Is the responsibliity of the Management. Our examination has been
limited to a review of the procedures and implementations thereof, adopted by the Company for ensuring compliance of the
conditions of Corporate Governance. It is neither an audit nor an expression of gpinion on the financial statements of the
Company.

In our opinion and to the best of our information and according to the explanations given to us, and the representations made by
the Directors and Management, we certify that the Company has complied with the conditions of Corporate Govemance as
stipulated in Regulations 17 to 27, clauses (b) to (i} of Regulation 46(2) and paragraphs C, D and E of Schadule V of the Listing
Regulations, as applicable.

We further state that such compliance is neither an assurance as fo the future viability of the Company nor the efficiency or
affectiveness with which the Management has conducted the affairs of the Company.

For GM.J & ASSOCIATES
COMPANY SECRETARIES

Sd/-
{CS PRABHAT MAHESHWARI)
PARTNER

Place: MUMBAI C.P.NO. 1432

Data: 30" May, 2017 F.C.S NO.2405
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Independent Auditors' Report

To the Members of
Bharat Agri Fort and Realty Limited

Reporton the Standalone financlal statements

We have audlted the accompanying standalone financlal statements of Bharat Agrl Fert and Realty Limitaed ('the Company’),
which comprise the balance shest as at 31% March 2017, the statement of profit and loss and the cash flow statement for the yaar
anded on that date, and a summary of the significant accounting policias and other explanatory informatian. {herein after referrad
to as “standalone financial statements”).

Managoment's Responsibility for the Standalone financial statements.

The Company's Board of Direclors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the Act”)
with respect to the preparation and presentation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting pringiples generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (“the Rules™) and the Companies {(Accounting Standards) Amendment Rules, 20186 (“the Rules™). This
responsibility alsc includes maintenance of adequate accounting reconds in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other imegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud orerror.

Audltor's Responsibliity

Ourresponsibility is to express an opinion on these standalona financial statements based on our audit.

We have taken info account the provisions of the Act, the accounting and auditing standards and matters which ara raquired to ba
Included In the audit report under the provisions of the Act and the Rules made thereunder and the Order under Section 143{11) of
the Act.

We conducted our audlt In accordance with the Standards on Audliting speciflad under Section 143(10) of the Act. Thosa
Standards require that we comply with ethical requirements and plan and perform the audit to obtaln reasonable assurance
about whather the standalone financial statements are frea from material misstatement.

An audit involves performing procadures to obtain audit evidence about the amounts and the disclosures in the standalone
financial staternents. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material migstatoment of the standalone financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial controls relevant to the Company's preparation of the standalone financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Opinlon

In our opinion and to the best of cur information and according to the explanations given lo us, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2017 and its loss and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Raquirements

1. As required by the Companiaes (Auditor's Report) Order, 2016 (“the Order”) Issued by the Central Govemment of Indla In
terms of sub-section (11) of section 143 of the Act, we give In the ‘Annexure A', a statement on the matters specified In the
paragraphs 3 and 4 of tha Order.

2. Asrequired by Section 143 (3) of the Act, wa raport that:
(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.

(b} in our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books; 37
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(c)the balance sheet, the statemant of profit and loss and the cash flow statoment dealt with by this Report are in agreement
with the books of account;

(d) in our opinion, the aforesaid standalone financial staterents comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting
Standards}Amendment Rules, 2016 ("the Rules™);

{e) on the basis of the written representations received from the directors as on 31 March 2017 and taken on record by the
Board of Direclors, none of the dinectors is disqualified as on 31* March 2017 from being appointed as a director in terms of
Section 164 (2) ofthe Act;

(f} with respect to the adequacy of the intemnal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, referto our separate report in “Annexure B, and

(g) with respect to the other matters to be included in the Independent Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations giventous:

i. the Company has disclosed the Impact of pending Itigations on Its financlal position In lts standalone financial statements —
Refer Note 29 to the standalone financlal statements;

II. thera ara no material foreseeabla losses arlsing out of any long-term contracts for which provision Is required to be made
under any law or accounting standards. The Company has nhot entered Into any darivative confracts; and;

fii. There has been no delay in transferring amounts, required to ba transferred, to the Investor Education and Pratection
Fund by the Company.

iv. The Company has provided requisite disclosures in note 42 to these standalone financial statements as to holding as well
as dealings in the Specified Bank Notes (SBNs}) during the period from 8" November, 2016 to 30" Decamber, 2016, on the
basis of information available with the Company. Based on audit procedures and relying on the management's
representation, we report that the disclosures are in accordance with the Books of accounts maintained by the Company and
as produced to us by the Management.

ForDesal Saksena & Assoclates
Charterad Accountants
Firm’s raglstration number: 102358W

Alok K. Saksena

Partner

Membership number: 35170
Mumbai 30" May 2017
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Annexure - A to the Independent Auditors’ Report

The Annexure referred fo in Indepandent Auditors' Report to the members of the Company on the standalone financial
statements for the year sncied 31% March 2017, we report that:
{i} InrespectofCompanys Property, Plantand Equipment

(a) The Company has generally maintained proper records showing full particulars, including quantitative details and
situation of property plantand equipment.

(b) The Company has a ragular programma of physical verification of its property plant and equipment by which these are
verified in a phased manner over a period of three years. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. In accordance with this programma,
certain properly plant and equipment were verified during the year and no material discrepancies were noticed on such
verification.

{c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, tha title deads of immovable properties are held in the name of the Company.

(I} InrespectCompany's Invantorles:
The inventory has been physically verified by the management at reasonable intervals during the year. In our opinion, the
frequency of such verification is reasonable. The discrepancies noticed on verification between the physical stocks and the
book records were not material.
(i} in respectofloans granted to parties covered in register maintained under section 189 ofthe Act:
The Company has grantad loans to a company (associata) covarsd in tha register maintained under section 188 of the Act.
(a) Inouropinien, the rate of Interest and other terms and conditions on which the loans had besn granted to the company
covered in the register maintained under Section 189 of the Act are not, prima fadie, prejudicial to the interest of the
Company.
{b) Schedule of repayment of principal and payment of interest has been stipulated. Quarterly interest payment with one-
year moratorium is stipulated. Principal is repayable within a period of five years from the date of disbursement.
{c) As the principal is repayabls within five years question of averdue do not arisa. Intarest for March 2017 quarter is
ovardue tll date. The Company has taken reasonable staps for recovery.

{iv) In our opinion and according fo the information and explanations given to us, the Company has not granted any loans,
secured or unsecured or provided any guarantees or security to parties covered under section 185 of the Act. The Company
has complied with the provisions of section 186 of the Act, in respect of the loans given, investments made. The Company
has notgiven guaranteas or security to the company (associate) covered under section 186 of theAct.

(v) Inouropinion and according to the information and explanations given to us, the Company has not accepted any deposits
from the public_Accordingly. paragraph 3 {v} of the Order is notapplicable to the Company.

(vi) We have broadly reviewsd the books of accounts and reconds maintained by the Company pursuant to the Rules prescribed
by the Central Government under sub section (1) of section 148 of the Act and are of the opinion that prima facie the
prescribed accounts and records have been made and maintalnad. Howaver, we have not made a detalled examination of
the records.

(vii) inrespectof statutory dues:

{a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, amounts daducted/ accrued in tha boaks of account in respect of undisputed statutory dues including provident
fund, Income-tax, value added tax, duty of exclse, duty of customs, service tax, professional tax, cess and other matarial
slatutory dues have been generally regularly deposited during the year by the Company with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable in respect of provident fund,
income tax, value added tax, duty of excise, duty of customs, service tax, professional tax, cess and other material statutory
duss were in arrears as at 31 March 2017 for a pericd cf morg than six months from the date they bacame payable.

(b) According to the information and explanations given to us, thera are no material statutory duss which have not been
deposlied with the appropriate authoritles an account of any disputa other than servica tax and slectriclty charges.

Name of the Amount Financial Year to Forum Where Dispute |s
Statute Netmal Aves {Rs. in Lacs) | which it Pertains pending

Maharashtra State i The Chief Electrical Inspector
T Arrears of Electricity | Gross Amount ;
1 Elech'lclct% Tsmw bulion | charges with Intersst |* Rs. 106.3 Lacs| 20152018 iAppelIalEeEAul I\to'lhonumtgé iChembur

*The company has paid Rs. 53.01 Lacs to MSEDCL against the demand

Sn.

{viii)In our opinion and according to the information and explanations given to us, the Company has not defaulted in the
repayment of loans or borrowings to banks. The Company does not have any loans or borrowings from financial institutions
orgovernmentand has notissued any dabenturas.

(ix) The Company did not raise any money by way of initial public offer or further public offer {(including debt instruments) and
term loans during the year. Accordingly, paragraph 3 (ix) of the Orderis not applicable.

{x) According to the information and explanations given to us, nomaterial fraud by the Company or on the Company by its
officars or smployees has baen naticad or reported during the course of our audit.
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(x1) According to the Information and explanations give to us and based on our examination of the records of the Company, the
Company has paid/provided for managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V o the Act.

(xii) In our opinion and according o the information and explanations given o us, the Company is not a nidhi company.
Accorndingly, paragraph 3(xiiyof the Orderis not applicable.

(i) According to the information and explanations given to us and based on our examination of tha racords of tha Company,
transactions with the related parties are in compliance with sections 177 and 188 of the Act, where applicable. The details of
such related party transactions have been disclosed in the standalcne financial statements as required under Accounting
standard (AS) 18, Related Party Disclosure specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules 2014.

(xiv) According to the information and explanations give to us and basad on our examination of tha records of the Company, the
Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year.

(xv) According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not antered Into non-cash transactlons with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Orderis notapplicable.

(xvi)The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1634, Accordingly,
paragraph 3{xvi) of the Onder is not applicable.

ForDesal Saksena & Assoclates
Chartered Accountants
Firm's registration number: 102358W

Alok K. Saksena

Partner

MsmbarshiIE number: 35170
Mumbai 30" May 2017
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Annexura - B to the Indapandent Auditors' Report for the year endad 31" March, 2017 on the Financlal Statement:
(Referred to in our report of sven date)

Reporton the Internal Financlal Controls over financlal Reporting under Clause {|) of Sub-sectlon 3 of Section 143 of the
Act

We have audited the intemnal financial controls over financial reporting of Bharat Agri Fert and Realty Limited ("the Company”)
as of 31" March 2017 In conjunction with our audit of the standalone financlal statements of the Company for the year snded on
that date.

Management's Respons|bliity for Intermal Financlal Controls

The Company's management is responsible for establishing and maintaining intemal financial controls based on the intemal
controls over financial reporting critaria established by the Company considering the essential components of internal controls
stated In the Guldance Nota oh Audit of Intemal Financlal Controls over Financlal Reporting Issued by the Institute of Chartered
Accountants of India ('ICAI'} (the 'Guidance Note"). Thesa rasponsibilities include the design, implementation and maintsnance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required
undertheAct.

Auditors’ Responsibllity

Cur responsibility is to expreas an opinion on the Company's intemnal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Standards on Auditing prescribed under Section 143(10) of the Act and the
Guidance Note, to the extent applicable o an audit of intemal financial controls. Those Standards and the Guidance Note require
that we comply with the ethical requirements and plan and perform the audit to oblain reasonable assurance about whather
adequate Internal financial controls over financlal reporting was established and maintained and i such controls operated
affectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial controls system
aver financial reporting and their operating effectiveness. Our audit of intemnal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
axlsts, and testing and evaluating the design and operating effectiveness of Internal control based on the assessed risk. The
proceduras salected depend on the auditor's judgement, including the assessment of the risks of material misstatament of the
standalone financial statements, whether due to fraud or error.

Wae believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting.

Meaning of Internal Financlal Controls over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for extemnal purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and
procaduras that (1) pertain to tha maintenance of records that, in reasonabls detall, accuratsly and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transacions are racorded as hecessary to
permit praparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance reganding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect an the standalone financial statements.

Inherent Limitations of Infernal Financlal Controls Over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to emror or fraud may occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting to future periods are subject to the risk that
the intemal financial control over financial reporting may become inadequate because of changes in conditions, or that the
degres of compliance with the policies or procedures may deteriorate.

Opinlon

In our opinion and to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate intemal financial controls syslem over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2017, based on the internal controls over financial reporting criteria
astablished by the Company considering the-essential components of internal controls stated in the Guidance Nole.

ForDesal Saksena & Assoclates
Chartered Accountants
Firm's registration number: 102356W

Alok K. Sakseha
Partner
MembershiIEa number. 35170

Mumbai 30" May 2017. 41



meeeeesseeess BHARAT AGRI FERT & REALTY LTD. se—
Standalone Balance Sheet as at 31st March 2017

Nota No As at As at
31.03.17 31.03.16
Rupees Rupees
| Equity And Llabliitles
1 Shareholder’s Funds
(a) Share Capital 2 5,28,55,110 5,28,55,110
(b} Reserves & Surplus 3 70,75,13,022 71,38,68,384
76,03,68,132 76,67,23,494
2 Non Current Liabilities
{a} Long-Term Borrowings 4 6,04,95,000 5,43,15,000
{b) Deferrad Tax Liabilities 5 81,87,849 89,17,689
6,86€,62,849 6,32,32,689
3 Current Liabilities
{a) Short-Term Borrowings 6 9,66,27,064 14,30,69,962
{b) Trade Payables 7 10,82,55,903 16,37,63,855
(c) Other Current Liabilities 8 6,32,10,346 6,28,64,976
(d) Short-Term Provisions 9 15,899,908 14,82,143
26,96,93,220 37,11,80,936
TOTAL 1,09,87,44,201 1,20,11,37,118
|| Assets
1 Non Current Assets
(a} Property, Plant & Equipments
(i} Tangible Assets 10 23,60,36,787 21,96,62,540
(i) Intangible Assets 10 1,24,403 32,581
(iiy Capital Work-In-Progress 10 - -
(b} Non Current Investments 1 87,82,949 87,82,949
(c) Long-Term Loans and Advances 12 8,50,26,689 6,83,69,919
(d) Other Non-current Assets 13 13,15,19,794 16,43,63,106
46,14,90,622 46,12,11,095
2 Current Assets
{a) Inventories 14 39,34,22 689 49,29,84 355
{b) Trade Receivables 15 12,81,42,827 14,77,03,012
(¢) Cash and Bank Balances 16 90,48,909 2,02,43,261
(d} Short-Term Loans and Advances 17 26,28 425 21,91,906
(e} Other Current Assets 18 10,40,10,729 7,68,03,489
63,72,53,580 73,99,26,023

TOTAL

1,09,87,44,201

1,20,11,37,118

Significant Accounting Policies and Notes to Account 1 to 45

As per our report of even date For BHARAT AGRI FERT & REALTY LIMITED.
For DESAI SAKSENA & ASSOCIATES
Chartered Accountants
Y. D. Patel A_Y. Patel
Alok K. Saksena Chalrman & Mg. Director Whole Time Director
{Partner)
M.No. 35170
K. N. Jathwa Vidya Gidda

Place : Mumbai Whole Time Director Chief Financial Officer
Dated : 30/05/2017

A.J. Chakote

Company Secretary
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| |

Standalone Statement of Profit and Loss for the year ended 31st March 2017

Note No 2018-2017 2015-2016
Rupees Rupees

| Revenue From Operations 18 44,89,83,2867 52,59,12,132

Less : Excise Duty 18,89,243 22,97,319

Net Revenue from Operations 44,70,94,024 52,36,14,813
] Other Income 20 1,08,05,611 69,34 322
Il Total Revenue (I + II) 45,78,99,635 53,05,49,136
IV  Expenses:

Cost of Construction and

Raw Material consumed 21 11,97,84,469 44.81,65,801

Changes in Inventories of Finished Goods

and Work-in-Progress 22 12,11,17,084 (15,01,81,396)

Employee Benefit Expenses 23 4,36,80,689 3,71,31,215

Finance Costs 24 1,48,09,662 74,71,571

Depreciation and Amortisation Expenses 25 2,60,10,447 2,19,08,473

Operating and Other Expenses 26 13,83,14,527 16,75,21,586

Total Expenses 46,37,16,878 53,20,17,249
\'4 Profit before Tax {58,17,243) {14,68,114)
Vi Prior Period Expenses/{Income) 27 - 54,755
VIl Profit before tax — (5817.243) — {15,22,569)
Vil Tax expense

(1) Current tax - -

(2) Deferred tax (7.29,840) 3,44,143

(3} Short Provision for Tax of Earlier Years 12,67,958 2,64,468
IX  Profit (Loss) for the period {63,55,361) {21,31,480)
X  Earnings per Equity Share of face value of Rs.10/- each

Before& After Exceptional ltems

(1)} Basic & Diluted {1.20) {0.40)

Significant Accounting Policies and Notes to Account 1 to 45

As per our report of even date For BHARAT AGRI FERT & REALTY LIMITED.
For DESAI SAKSENA & ASSOCIATES
Charfared Accountants
Y. D. Patel A_Y. Patel
Alck K. Saksena Chairman & Mg. Director Whole Time Director
(Partner)
M.No. 35170
K. N. Jethwa Vidya Gidde

Placa : Mumbai Whole Tima Director Chief Financial Officer
Dated : 30/05/2017

A.). Chakate

Company Secretary
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Standalone Cash Flow Statement for the year ended 31st March, 2017

201617 2015-16
Rupees Rupees
A. GASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax as per Statement of Profit & Logs  (58,17,243) (15,22 869)
Adjusted for : Depreciation & Amortisation 2,80,10,447 2,19,08,473
Finance Cost/ Interest 1,48,09,662 74,71,571
Foreign Currency Differences {Net) (90,257) 15,43,861
Interest (67,34,388) (38,85,579)
Profit on sale of Property, Plant & Equipment (2,32,919) -
Provision for Doubtful Debtors 7,585,324 -
Sundry Creditors Written off 10,23,657 -
Dividend Income {1,02,600) (85,500)
Operating Profit before Working Capital Changes 2,96,21,703 2,54,29,957
Adjusted for :
Trade Receivable 1,88,04,861 {3,82,83,483)
Loans and Advances (97,16,135) {11,48,30,982)
Current Liabilities & Provisions (5,35,93,129) 9,65,90,323
Inventories 995,681,666 (11,98,20,361)
Net Cash used in Operating activities before Income Tax 8,46,78,966 (15,09,14,546)
Income Tax Paid 34,21,208 1,08,50,288
Net Cash used in Operating Activities (A) __8,12,57,760 _(16,17,64,834)
B. CASH FLOW FROM INVESTING ACTIVITIES
Earmarked Fixed Deposits (Net) 1,13,79,453 {1,17,23,138)
Purchase of Property, Plant & Equipment (Including CWIP) (4,61,41,295) {2,59,75,358)
Sale proceeds of Property, Plant & Equipment 18,32,929 -
Dividend Income 1,02,600 85,500
Interest Received 67,17,048 17,46,655
Investment in Associate - (86,11,949)
Net Cash used In Invasting Actlvitles(B} (2,61,09,265) (4,44,78,288)
C. CASH FLOW FROM FINANCIAL ACTIVITIES
Borrowings (Net) 4,02,62,898 5,02,53,980
Finance Cost/interest Paid (1,48,09,662) (74,71,571)
Dividend and Dividend tax Paid - {94,29,788)
Nat Cash generated by Financlal Actlvities (C {5,50,72,561) 3,33,52,621
Net Increase/(Decrease) in Cash & Gash Equivalents
{A+B+C) 75,934 {17,28,90,500)
Cash & Cash equivalents(Closing Balance) (Note 41) 2,02,258 1,26,324
Cash & Cash equivalents(Opsning Balance) 1,26,324 17,30,16,825
Net Increase/(Decrease) In Cash & Cash Equivalents 75,934 (17,28,90,500)
As per our report of even date
For DESAI SAKSENA & ASSOCIATES For BHARAT AGRI FERT & REALTY LIMITED.
Charlered Accountants
Y. D. Patel AY. Patel
Alck K. Saksena Chaiman & Mg. Director Whole Time Director
(Partner)
M.No. 35170
K. N. Jethwa Vidya Gidde
Place : Mumbai Whole Time Director Chief Financial Officer
Dated : 30/05/2017
AJ. Chakote
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OVERVIEW:

The Company is engaged in the business of construction and development of Residential & Commercial Complex and
manufacture of Fertilisers.

1) SIGNIFICANT ACCOUNTING POLICIES
(A) Basls of Preparation of Financlal Statements:

These financial statements have been prapared to comply in all material aspects with applicabls accounting principles in
India, the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (Act’) read with
Rule 7 of the Companies (Accounts) Rules, 2014,Companies {Accounting Standards) Amendment Rules, 2016, the
provisions of the Act (o the extent noflfled) and the provislon of tha Companles Act 1956 (to the extent of applicable) and
other accounting principles generally accepted in India.

(B) Use of Estimates:

The preparation of financial statement requires estimates and assumptions to be made that affect the reported amounts
of assats and liabilities on the data of financial statements and reportad amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized in the period in which the results are
known / materiallsed.

(C) Fixed Assets and Depraclation:

Property, plant and equipment, capital work in progress are stated at cost except Single Super Phosphate Plant Buildings
and Sulphuric Acid Plant Buildings which were revalued on 31*March 2000, net of accumulated depreciation and
accurnulated impairment losses, if any. The cost comprises purchase price, bormowing costs if capitalization criteria are
met, directly attributable cost of bringing the asset fo its working condition for the intendad use and initial astimate of
decommissloning, restoring and similar llablliles. Any frade discounts and rebates are deducted In arriving at the
purchase price. Such cost includes the cost of replacing part of the plant and equipment. When significant parts of plant
and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. Likewiss, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised
intha staterment of profit and loss as incurred.

ltems of slores and spares that meet the definition of property, plant and equipment are capitalized at cost and
depreciated overtheir useful life. Otherwise, such items are classified as inventories.

Gains or losses ansing from de-recognition of Property, Plant & Equipment are measurad as the difference betwaen the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset Is darecognised.

(D) Depreclation on Property, plantand equipment:

i) Depreciation on Tangible Property, Plant and Equipment{PPE} is provided on Written Down Value Method (WDV) over
useful life of the PPE estimated by the Management. Depreciation for PPE purchases/sold during period is
proportionately charged. Intangible assets are amortised aver their raspective individual astimated useful life on a Writtan
Down Value Msthod (WDV), commencing from the date the asset Is avallable to the Company for Its use. The
Management estimates the useful lives for theProperty, Plant and Equipment as follows:

8nh. | Particular of the PPE* Useful Lives

a) | Tanglble PPE:

1 Factory/Cffice Buildings 58 Years
2 Plant & Machinery and ETP 18 Years
3 Pollution Contrel Equipments 18 Years
4 Laboratory Equipment 18 Years
5 Electrical Installation 18 Years
[ Office Equipment 15 Years
7 Computers 6 Years
8 Fumiture and Fixtures 16 Years
g Vehicles 10 Years

* For these PPE based on intemnal assessments ,the managemant beligves that the useful life as given abova best raprasent
poriod over which the Management expects fo use those asssis. Hence the useful lives for these PPE is different from the useful
lives as prascribed under Part C of Schedule Il of Companies Act, 2013.

Depreciaiion and amorlization methods, useful lives and residual values are reviewad periodically including at each year end

(E) Intanglble asssta:

Intangible Assets are related to 'sofiware’, are amortised on written down value method.

{F) Investments:

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
Investments are made, are classifled as current Investments. All cther Investments are classified as longterm
investments. 45
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On Inltlal recognition, all Investments are measured at cost. The cost comprises purchasa price and directly
atiributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term invesiments are carried at cost. However, provision for diminution in value is made to
racognize a decline other than tamporary in the value of the investments.

On disposal of an investment, the diffarence between its camrying amount and net disposal proceads is charged or
credited to the statement of profitand loss.

{G) Inventories:

a) Fertilser Divigion:
I} Raw Materlals and Stores & Spares are valued atcost.
ii} Finished stocks are valued at cost or net realisable valus whicheveris lower.
jii) The valuation of inventories includes taxes, duties of non refundable nature and direct expenses, and other direct
costattributable to the costof inventory. net of excise duty, education cess and value added tax.
b) Constnuction Division:
Inventory comprises complated property for sale and property under construction {Construction Work-in-Progress).
I} Completad unsold Inventory Is valued at lower of cost and net reallsable value. Cost Is detarmined by Including cost
of land {(at book value}, materials, services and other related proportionate overheads.
ii} Work-in-progress is valued at lower of cost and net realisable value. Cost comprises cost of land {at book value),
materials, services and other proportionate overneads related to projects under construction.

(H) Provigion for Current tax and Deferred tax

m

1) Tax on Income for the current perod Is determined on the basls of taxable Income and tax credits computed In
accordance with relevant tax regulation and based on expectaed cutcome of earlier year assassments/appeals.

ii} Deferned Tax resulting from “liming differences” between book and taxable profit is accounted for using the tax rates
and laws that have been enacted or substantively enacted as on the Balance Sheetdate.

iii) Deferred tax assels are recognised and camied forward fo the extent that there is virlual certainty sufficient future
taxable income will be available against which such deferred tax assets can be realised.

Provislons

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an
outfiow of resources embodying economic benefits will be required to settie the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their present value and are determined based on
the bast estimate required fo settle the obligation at the reporting date. These estimates are reviewed at each reporting
date and ad|usted to reflect the current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of profit and loss net of any reimbursement.

(J) Contingent lfabllities

A contingent liability is a possible obligation that arises from past events whose existance will be confirmed by the
occumence or non-occumence of one or more uncertain future events beyond control of the Company or a present
obligation that is not recognised because it is not probable that an cutflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that can't be recognised
because it can't be measured reliably. The Company does not recognise tha contingent liability but disclose its existance
Inlts financlal statements.

(K) Contingent Assets

Contingent assets are neither recognised nor disclosed.

(L) Segment policies

The Company’s reporting segments are |dentifled based on activitles/products, risk and reward structure, organization
structure and internal raporting systems.

(M) Earnings pershare (EPS)

The eamnings considered in ascertaining the Company's EPS is the net profit after tax. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the period. The weighted diluted
eamings per aqulity share are computad using the welghted average number of aquity shares and dllutive potential equity
shares outstanding during the period.

(N) Revenue Recognition:

1) Revenue from sale of manufactured and traded goods is recognised when the substantial risks and rewards of
ownership are transferred to the buyer under the terms of the contract.

I} Revenue from real estate Is racognised on the transfer of all significant risks and rewards of ownership to the buyers by
way of execution of documents. The Company has recognised the revenue on the basis of Parcentage of Complation
Method of accounting. Proportionate revenue is recognised in relation to sold area only. As per this method, revenue
from sale of properties is recognised in the Statement of4Psroﬁt and Loss in proportion to the actual cost incurred, subject to
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such actual costs being 25% or more of the tolal astimated cost The company continues to recognise ravanue In
accordance with the Guidance Note on Recognition of Revenue by Real Estate Developers {Issued 2006) for the projects
commenced before 1stApril 2012.

iiiy Determination of revenues under the percentage of completion method necessarily involves making estimates by the
Company, some of which are of a technical nature, conceming, where relevant, the percentages of completion, cosis to
completion, the expactad revenues from the project/ activity and the foraseeable losses to completion.

The estimates of saleable area are revised periodically by the management. The effact of such changes to estimates Is
recognised in the period such changes are determined.

iv} Dividends are recognised when the right to receive the same is established.

{O) Turnaver
Turnover includes sala of goods, net of excise duty, service tax and value added tax.

(P} Employee Benefits:
a) Shortterm employee benefits:
All employee benefits falling due wholly within twelve months of rendering the service are classified as short term
employee benefits. The benefits like salaries, wages, short term compensated absences elc. and the expected cost of
bonus, ax-gratia are recognised in the period in which the emplayes renders the related service.
b} Pest-employmentbenefits:
i) Defined contribution plans: The state govemned provident fund scheme, amployee state insurance scheme and
employee pension scheme are defined contribution plans. The coniribution paid/payable under the schemes is
recognised during the period in which the employee renders the related service.
i} Defined benefit plans: The employees' gratuity liability is a defined benefit plan. The present value of the obligation
under such defined benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.
Theobligation Is measured at the presant value ofthe estimated future cash flows.

(Q) Cost of Construction/Development:
Cost of construction/development (including book value of land) incurred is charged to Profit & Loss Account
proportionate to area sold and the balance costis camried over under Inventory as part of Finished Goods Inventory/Work-
in-Progress. Cost of construction / development includes all costs directly relatad to the Project Adjustments, if required,
are made on completion of the respective projects.

(R) Exclse Duty
Excise duty has been accounted on the basis of payments made in respect of goods cleared. No excise duty provision has
been made on cloging inventory of finished goods. However there is no impact on profit/loss due to this non provigion.

(S) Leassd Assets
Operating Leases: Leases, where the lessor effactively retains substantially all the risks and benefits of ownership of the
leased item, are classified as operaling leases. Operating lease payments are recognized as an expense in the statement
of profit and loss on a straight-ine basis overthe lease term.
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Notes to Financlal Statemenis

As at As at
31.03.2017 31.03.2016
Rupess Rupeas

2. Share Capital

The autherised, issued, subscribed and fully paid-up share capital comprises of equity shares having a par
value of Rs. 10/- as follows :

Authorised Share Capital
1,00,00,000 (Prev.year 1,00,00,000)
Equity Shares of Rs.10/- each 10,00,00,000 10,00,00,000

Issued Subscribed & Paid up Share Capital
52,85,511 (prev.year 52,85,511) 5,28,55,110 5,28,55,110
Equity shares of Rs.10/- each fully paid-up

5,28,55,110 5,28,55,110
a. Reconcllilation of the number of shares
Equity Shares
Particulars 201617 2015-16
No. of Shares Rupees No. of Shares Rupeas

Equity Shares of Rs.10 each fully paid
Opening Balance 5285511 5,28,55,110 5285511 5,28,55,110
Shares Issued during the year - - -

Shares Bought Back During the year - - - -
Closing Balance 5285511 5,28,55,110 5285511 5,28,565,110

b. Rights, preferences and restrictions attached to shares

Equity Shares:
The Company has only one class of shares referred to as equity shares having a par value of 10/-. Each holder of
equity shares is entitied to one vote per share.

The Company daclares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting.

During the year ended 31st March, 2017, the amount of per share final dividend recognised as distributions to equity
shareholdsrs was Nil{ P.Y. final dividend Nil)

Inthe event of liquidation of the Company , the holders of equity shares will be entiled to receive remaining assets of
the Company after distribution ofall preferential amounts.
The distribution will bein proportion iothe numberof equity shares held by the shareholders.

C Detalls of shares held by shareholder holding more than 5% ofthe aggregate shares Inthe Company.

Name of Shareholder M QEAT 401318
No. of Shares | % of Holding | No. of Shares | % of Holding
Yogendra D Patel 820650 15.53% 820650 15.53%
Anjni Y Patel 788872 14.93% 788872 14.93%
Yegi Investiments Pvt Ltd 780586 14.77% 780586 14.77%
Wada Alums & Acids Private Lid. 767845 14.53% 767845 14.53%
Vijal Shipping Private Ltd. 332800 6.30% 332800 6.30%

As perrecords of the Company, including its register of shareholders/members and other declaration received from
shareholders ,regarding beneficial interest,the above shareholding represents both legal and beneficial ownership
of theabove shareholding.
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As at As at
31.03.17 31.03.16
Rupees Rupees

3. Reserves & Surplus

(a) Capital Reserve

Opening Balance 70,01,320 70,01,320
(+) Current Year Transfer - -
(-) Written Back in Current Year

Closing Balance 70,01,320 70,01,320
(b) Securities Premium Account

Opening balance 3,18,90,220 3,18,90,220
(+) Premium against warrant issued = S I
Closing Balance 3,18,90,220 3,18,90,220
(c) Capital Subsidy

Opening Balance 7,50,000 7.50,000
(+) Current Year Transfer - -
(-} Written Back in Current Year - -
Closing Balance 7,560,000 7,580,000

(d) Revaluation Reserve

Opening Balance 1.44,73,022 1,44,73,022
(+) Current Year Transfer - -
(-) Written Back in Current Year

Closing Balance 1,44,73,022 1,44,73,022
(e} Statement of Profit & Loss

Cpening Balance 59,6787 421 59,89,18,900
(+) Net Profit/{Net Loss) For the current year (63,55,361) {21,31,480)
(+) Transfer from Reserves - -

(-} Proposed Dividend - -
(-} Dividend Distribution Tax - -
{-} Interim Dividend - -
(-) Transfer to General Reserves persuent to Companies

(Declaration and Payment of Dividend Rules, 2014) - -
Closing Balance 59,04,32,059 59,67,87,421

(f} General Reserve

Opening Balance 6,29,66,401 6,29,66,401
{+) Current Year Transfer - -
(-) Written Back in Current Year - -
Closing Balance 6,29,66,401 6,29,66,401

Total(atb+c+d+e+f) 70,75,13,022 71,38,68,384
4. Long Term Borrowings

Long-term borrowings consist of the following:
Unsecured Loans

From Others
From Related Parties 6,04,95,000 5,43,15,000
6,04,95,000 5,43,15,000

5. Deferred Tax Llabliity

Deferrad Tax Liability consist of the following :

Deferred tax Liability

Related to Property, Plant & Equipment 81,87,849 89,17,688

Deferred Tax Liability 81,387,849 89,17,689
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As at As at
31.03.17 31.03.16
Rupees Rupees

Short Term Borrowings

Short-term borowings consist of the following:

Secured From Banks

Cash Credit Loan 9,86,27,064 14,30,69,962

9,66,27,064 14,30,68,962

Terms of Conditions of Repayment and Details of Securities are as under :
1. The Ioan is Repayable on demand.

2.

Cash Credit loan is secured by hypothecation of stock of raw material, semi-finished goods and stores &
spares, packing material, finished goods , receivables (both present and future)

3. Cash Credit loan is securad by equitable mortgage on factory Land{measuring 18.36 acre) and buildings

situated atvillage Kharivali, Tal-Wada, Dist-Palghar.

4. Cash Creditloanis secured by hypothecation of Plant and machinery and all other mevable fixed Property, Plant &

5.
6.
7.

1.

Equipment of the Company already in possession or to be in possession of the Company.

Cash Credit loan is secursd by Personal guarantes of Shri Yogendra D. Patel (Promoter Director)
andAnjni Y. Patel {Promoter Directer)

Rate of Interestis 12.10% p.a. (P.Y. 12.15%)

Trade Payables
Trade payables consist of the following :
Trade Payables 10,82,55,903 16,27,21,355

Trade Payables-Related Party - 10,42,500
10,82,55,903 16,37,63,855
Other Current Liabilities
Otf t liabilii ist of the foll
Advance against Flats Sales 4,56,40,073 4.66,40,073
Statutory Liabilities 1,00,69,490 1,13,26,319
Other Payable 75,00,783 58,98,584
6,32,10,346 6,28,64,976
Short Term Provislon
Short-term Provision consist of the following:
Dividend Payable 15,990,008 14,82,143
15,99,908 14,82,143
Non Current Investments
Non Current Investment consist of the following:
(Long Term Non Trade Investment in Equity Shares)
Unquoted
34200" (P.Y. 34200) Shares of Rs.10/-each of
Indian Potash Limited 1,71,000 1,71,000
*Including bonus shares
(Long Term Trade Investment in Equity Share)
Unquoted
1322880 (P.Y 1322880) Equity Shares of Rs. 10/-
each of Mol Chem Ltd. 86,11,949 86,11,949
87,82,949 87,682,949
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10. : Property Plant & Equipment

Sr. Particulars Gross Block Depreciation Net Block
Opening N . Closing Total Delp.for the De]etion Total Dep./ Kt Agt
Balance as at| Additions | Deduction |Balance asat| Dep/Upto |period ended| duringthe |AmountAs at 31.03.17 210316
01.04.16 31.03.17 01.04.16 31.03.17 year 31.03.17
a) | Tangible Assets
1 | Freehold Land 76,58,446 - - 76,58,448 - - - -| 7658446| 76,58,446
2 | Road 86,05,222 - - 86,05,222| 37,25,337 244,937 - 39,70,274| 4634,948| 48,79,885
3 | Buildings 24,83,37,085| 1,58,67,323 - | 26,42,04,408] 10,36,94,554 | 1,16,29,950 - | 11,53,24,504 | 14,88,79,904 | 14,46,42,531
4 | Plant & Machinery 13,37,14,175 10,33,092 - | 13,47,47,267| 10,28,32,679 49,20,109 - |10,77,52,788 | 2,6994479| 3,08,81,498
5 | Technical Know-how 10,00,000 - - 10,00,000 10,00,000 - - 10,00,000 - -
6 | Vehicles 1,88,48,115| 1,77,50,505| 87,12,015 2,78,87.605| 1,44,53,685 28,70,823 | 81,12,005 B2,12,503 | 1,86,75,102 53,685,430
7 | Fumiture & Fixture 2,15,40,644 28,66,935 - 2,44.07,579| 1,02,39,095 26,22,282 - | 1,31,61,378| 1,12,46,201| 1,13,01,548
8 | Laboratory Equipment 557,178 X E 557,178 344,225 32,646 - 3,76,871 1,80,307 2,12,953
9 | Office Equipment 1,70,81648| 34,56,518 - | 20538166 9205580| 21,60,135 - | 1.1385715( 91,7245 78,76,068
10| Electrical Installation 146,99,823 29,86,597 - 1,76,86,420|  86,08,153 10,66,015 - 96,75,168 80,11,252 60,90,670
11 | Pollution Control Equip. 1,36,53,518 - - 1,36,53,618| 1,30,47,164 92,954 -| 1,31,40,118 5,13400 6,06,354
12 | Computer 8,81,981 - - 8,81,981 7,64,821 46,864 - 8,11,685 70,298 1,17,160
Sub Total (a) 48,75,78,835| 4,39,60,970| 9712,015 | 52,18,27,790| 26,79,16,285 | 2,59,08,714 81,12,005 | 28,57,91,004 | 23,60,36,786 | 21,96,62,540
b) | Intangible Assets
Software 151,675 1,15,555 - 2,67.230 1,189,084 23,732 - 142,827 1,24,403 32,581
Sub total (b) 1,51,675 1,15,555 - 2,67.230 1,19,004 23,732 - 142,827 1,24.403 32,581
Total |48,77,30,510| 4,40,76525| 97,12,015 | 52,20,95,020| 26,80,35,389 | 2,60,10,447 | 81,12,005 | 28,59,33,831 | 23,61,61,189 | 21,96,95,121
Previous Year Total 422323792 | 6,54,06,718 - | 48,77,30,510| 24,61,26,017 | 2,19,08,473 - | 26,80,35,369 | 21,96,95,121 | 17,61,96,875
|Capital-work-in-progress - -

Nots :

1. Single Super Phospate Plants Buildings Sulphuric Acid Plants Building were revalued on 31st March,2000 on the basis of valuation report.
2. Dapreclation for the year Includes NIl (Previous Year Nil) belng depreciation on revalued compenent of the Fhed Assats.
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12. Long Term Loans and Advances
Long-term loans and advances (Unsecured,
Considered Good)consist of the following:
Security & Other Deposits
Security Deposit paid to Related Party
Loan f¢ Related Party
Cther Receivables

Income Tax Paid (Net of Provision
Rs. 2,59,26,999/-)

13. Other Non-Current Assets
Other Non-Current Assets consist of the Following :
Common Maintenance Charges Receivable
Subsidy Receivable
Insurance Claim Receivable
Transfer Development Rights

14. Inventories
Inventories consist of the following:
{mode of valuation as per Note No.1 G)
a) Construction Division
Real estate under development
Finished Goods
Construction Material Inventory
(@
b} Fertiliser Division
Raw Materials
Finished Goods
Stores, Sparas, & Packing Material
(b)
(a+b)

14 (a) Details of Raw Materials*:
Fartlliser Divislon
Rock Phosphate
Sulphuric Acid & Dilute Sulphuric Acid
OCthers
Total

As at
31.03.17
Rupees

29,96,564
6,51,40,529
26,14,455
1.42,75,141

8,50,26,689

1,14,83,512
2,34,44,380

9,65,91,902
13,15,19,794

24,11,82,615
9,61,65,297

33,73,47.912

2,38,63,464
2,31,09,8567
91,01,456
560,74,777
39,34,22,689

2,37,16,311
1,47,152

2,38,63,464

As at
31.03.16
Rupees

34,45,254
7,50,000
4,97,43,233
26,14,455

1,18,16,977

6,83,69,919

1,14,83,512
5,62,64,0756
10,23,617
9,65,91,902
16,43,63,106

37,32,28,791
1,10,15,563
7,89,705
38,50,32,058

25,89,389
9,73,32,500
80,30,407
10,79,52,287
49,29,84,355

11,30,807
13,89,666

68,916
25,80,389

*Details regarding construction Division are not required to furnish as per the Schedule I11.

14 (b)Details of Finished Goods* :
Fertiliser Division
Solid Alum
Single Super Phosphate Powder & Granulated
Total

79,750
2,30,30,107
2,31,09,857

79,750
9,72,52,750
9,73,32,500

*Details regarding censtruction Division are not required to furnish as per the Schedule IlI.

15. Trade Receivables

Trade receivables outstanding for a period less than

six months from the date they are due for payment:
Unsecured, considered good

unsecured, considered doubtful

Less : Provision for doubtful debts

@ 5o

8,77,60,939

8,77,60,939

11,61,35,069

11,51,35,069
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Trade receivables outstanding for a period exceeding
six months from the date they are due for payment:
Secured, considered good

Unsecured, considered good

unsecured, considered doubtful

Less : Provision for doubtful debts
(b
(a+b)

16. Cash and Bank Balances
Cash and bank balances consist of the following:
(i} Cash & Cash Equivalents
a) Balance With Banks
Current Account
b} Cash on Hand
c) Fixed Deposit kept with bank having less
than three months maturity period
(i) Other Bank Balances
Balance with Bank to the extent held as Margin Money
Unclaimed Dividend Accounts

17. Short Term Loans and Advances
Short-term loans and advances (unsecured,
considred good) consist of the following:
Loan to Staff
Prepaid Expenses
Balances with Government Authorities

18. Other Current Assets
Cther current assets (unsecured,
considred good) consist of the following:
Interest Receivable
Subsidy Receivable
Other Receivable

19. Revenue from operatlons
Revenue from operation consist of the following:
A) Revenue from operations
i} Revenue from Real Estate Activity
i) Fertllisers Sales
iii} Sale of Perfumery Qil/Organic Products/
Agriculture income
iv) Renting of Immovable Properties
v} Resort Incom

Less : Excise Duty

B) Other Operating Revenue
Subsidy

19A. Details of Sales of Products (Net of Excise Duty)” :
Single Super Phosphate Powder & Granulated
Total

As at
31.03.17
Rupees

4,03,81,889
19,898,629
4,23,80,518
19.98,629
4,03,81,889
12,81,42,827

1,89,631
12,627

77,43,683

11,02,969

90,48,909

17,97,214
8,28,761
2,450
26,28,425

17,320
9,21,41,726
1,18,561,683

10,40,10,729

16,76,68,647
18,47,64,029

50,175
12,156,351
77,398,104

36,14,37,306
18,89.243
35,95,48,063

8,75.45,961
44,70,94,024

18,28,80,361
18,28,80,361

As at
31.03.16
Rupees

3,25,67,944
12,43,305
3,38,11,248
12,43,305
3,25.67.944
14,77,03,012

1,02,338
23,986

1,91,23,136
9,93,800
2,02,43,261

|

13,88,187
6,78,293
1,265,426

21,91,906

7,68,03,489
7,68,03,489

15,02,09,865
22,42,77,022

97,352
13,563,351

37,69,37,580
22.97,319
37,36,40,271

14.99.74.543
52,36,14,813

22,19,80,519
22,19,90,519

*Details regarding construction Division are not required to furnish as per the Schedule Il
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As at
31.03.17
Rupees
20. OTHER INCOME
Cther Income consist of the following :
Interast Income 67,34,368
Dividend from Long Term Investment 1,02,600
Agriculture income 1,88,000
Rent Income 35,009,032
Insurance Claim 38,892
Liabiliies/Provisions no longer required written back({Net) -
Profit on sale car 2,32,919
Migcellanaous Income 7
1,08,05,611
21 Cost of Construction & Raw materlals consumed
Cost of Construction and Raw Materials Consumed
consist of followings
Opening Stock 33,79,094
Purchases (Including Direct Expenses
of Construction Division) 14,02 68,839
14,36,47,933
(-) Closing Stock 2,38,63,464
11,97,84,469
21a. * Details of Imported and Indigenous Raw Material Consumed :
2016-2017 2016-2017 2015-2016
Rupees % of Consumption Rupees
Imported 7,79,06,112 19,15,49,053
Indigenous 1,71,95,748 3,93,69,370
Total 9,51,01,859 100 23,09,18,423

As at
31.03.16
Rupees

38,85,579
85,500
6,15,000
1,988,000
14,086,178
3,44,804

3,99,261
69,34,322

3,41,30,002

41,74,14,893
45,15,44,885
33,79,094

44,81,65,801

20152016
% of Consumption

a3
17
100

* Details regarding Construction Division are not required to furnish as per the Schedule II1.

21b. Details of raw Materials Consumed
Fertlliser Division
Rock Phosphate
Sulphuric Acid & Dilute Sulphuric Acid
Others

7,79,06,112
1,61,99,202
9,96,546

9,51,01,859

22. Changes in inventories of finished goods and work-in-progress
Changes in inventories of finished goods and work-in-progress consist of the following

Opening Stock
Closing Stock

23. Employee Benefit Expenses
Employee benefit expenses consist of the following:
Salaries, Wages & Bonus
Staff Welfare Expenses
Gratuity Expenses
Leave Salary Expenses
Contribution to Provident Fund & Other Funds

24. Finance costs
Finance costs consist of the following:
Interest paid to others
Other Finance Charges

48,15,74,853

36,04,57,769
12,11,17,084

2,88,97,005
1,11,83,531
10,23,430
32,987

15,43,756
4,36,80,689

81,331
1.47,28,331

1,48,09,662

19,16,48,053
3,68,09,109
25,60,261
23,09,18,423

33,13,93,457
48,15,74,853

(15,01,81,396)

2,87,33,276
61,42,383
7,49,135

15,06,421
3,71,31,215
19,030
74,52 541

74,71,571
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27.

28.

As at As at
31.03.17 31.03.16
Rupees Rupees
Depreclation and Amortisation
Depreciation and Amortisation 2,60,10,447 2,19,08,473
2,60,10,447 2,19,08,473
Operating and Other expenses
Operating and Other expenses consist of the following:
Power & Fuel 1,61,62,862 94,25,080
Stores, Spares, & Packing Material Consumed 1,64,93,757 3,21,27,321
Repairs & Maintenance to Plant & Machinery 6,45,256 13,28,008
Repairs & Maintenancs to Building 7,95,758 10,113,268
Rent, Rates & Taxes 27,60,669 35,08,478
Insurance Charges 7,51,302 582121
Other Operating Expenses 26,80,064 38,36,265
Postage, Telegrams & Fax 245,784 237,703
Legal & Other Professional Fees 33,76,646 39,57,165
Travelling Expenses 20,07,168 26,34,343
Vehicle Expenses 37,198,043 47,173,329
Repairs & Maintenance Expenses 18,91,818 23,57,591
Donation 26,200 25,200
Other Administrative Expenses 70,83,880 71,90,562
Freight Expenses 5,27,15,626 6,74,25,577
Marketing Expenses & Sales Promotion 23,17.483 29,34,371
Quantity Discount 71,85,288 76,68,856
Other Miscellaneous Expenses 96,78,798 75,098,937
Corporate Social Responsibility Expenses 26,00,000 45,00,000
Common Maintenance Expenses 33,98,053 44,.86,430
Sundry drsfers written off 10,23,657 -
Provision for doubtful debtors 7,55,324 -
13,83,14,527 16,75,21,586

Prier Perlod Expanses/{inceme)
Prior Period Expenses/({Incoma) consist of the following:
Rent, Rates & Taxes - 54,755

54,755

The details in respect of Enterprises covered/registered under Micro, Small and Medium Enterprises Development Act,
2006 (MSMED Act) are not available with the Company. Hence the details of the principal amounts and
Interest, If any, payable to the suppllers as on 31 March, 2017 have not bean furnished.

29. Contingent Llabllitles:

.

32.

33.

The company do not have any pending litigation and continent liability as at 31st March,2017.

Sr. No. Particulars Amount (Rs. in Lacs)
1. Electricity Dues-MSEDCL Rs. 106.03 Lacs

Commibtments: Estimated amount of contracts on capital accounts remaining to be executed and not provided for is
Rs.18,28,234/- (P.Y.Rs. 22,21,008/-).

The Company has not accounted for Society's Common Maintenance Charges Rs.1,15,04,340/- for the year ended 31
March 2017 (P.Y. Ra. 1,15,04,340/-) as the matter |s subjudice. Tha Company has outstanding racelvables on account of
said Society Maintenance Charges Rs.1,14,83,612/- as at 31" March 2017,

The Company has filed civil suit at Thane Court in respect of recovery of these Society Maintenance Charges. Management
of the Company is hopeful about positive outcome of the said civil suit. Accordingly no provision has been made in the books
of Accounts.

The values of Current Assets and Loans & Advances and Deposlts are stated at value which Is the oplnion of the
Management of the Company is realisable in the ordinary course of the business, of the Company.

Retirement Benefits

a} Defined Benefit Plan: The Company has provided for Gratuity on the basis of Actuarial valuation. The
Campany does nat have any fund for Gratuity Liability.

The following table summarized tha nat benaflt { Expensas recognlsad In Statemant of Profit &L oss and Balance Shest.
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| |
1 Reconciliation of Opening & Clesing Balance of Prasent Value As at 31st March As at 31st March
of Defined Benefit obligations (PYDBO) 2017 2018
{Unfunded) {Unfunded)
(PVDBOQ) at beginning of pericd 79,681,435 72.70,858
Interest Cost 6,20,992 587,127
Cumrent Service Cost 7,62 8585 8,04,324
Benefits Pald - -
Actuarial (gain)Loss on obligation {3.60,417) {6,80,874)
(PVDBO) at end of pericd 89,B4,865 79,61,435
n Reconclilation of Opening & Closing Balance of falr value of plan assets
Falr Value of Plan Assets at beginning of perlod
Expacted Return on Plan Assets - -
Employer Contributions - -
Benefit Pald - -
Agtuarial gain/(loss) on plan assets - -
Fair Value of Plan Assats at end of period - -
mn Fair Value of Plan Assets
Falr Value of Plan Assets at beginning of period - -
Actual Return on Plan Asset - -
Contributions - -
Benefit Paid - -
Falr Value of Plan Assats at end of period - -
Prasant Value of Defined Benedfit obligations (89,84,865) {79,61,435)
Excess of actual over estimated return on Plan Assets - -
N A ts to be gnised In the Bal Shast
(PVDBO) at and of period 89,84,885 79,681,435
Fair Value of Plan Assets at end of pariod - -
Funded Status {89,84,865) {79,61,435)
Urnrecogrised Actuarial Galn /(L oss) - -
Net Assel/(Liability)recognzad in Ihe balance sheet {80,84,865) {78,61,435)
v Expense recognised In the statement of P & L Alc.
Current Service Cost 7.62,855 8,04,324
Intarest Cost 6,20,992 587,127
Expacted Retumn on Plan Assats - -
Net Actuarial (Galn)1Loss recognised for the peried (3.60,417) (6,80,674)
Expense recognised in the statement of P & L Afc. 10,23,430 8,90,577
vl Movemants in the Liability recognisad in Balance Sheet
Opening Net Liability 79,61,435 72,70,858
Expansas as above 10,23,430 6,80,577
Contribution paid i -
Closing Net Liability 89,84,865 79,61,435
vii | Assumtions as at 1AL M{2006-08) 1ALM{2006-08)
Mortallty Table Utiimate Ultimate
Discount Rats 7.17% 7.80%
Rate of Increass In compensation 10.00% 10.00%
Rate of retum (expected) on plan assets a "
Withdrawal rates 0.80% 0.80%
The above information is cerlified by Actuary.
Rupses Rupees
2016-2017 2015-2016
34. Auditers Remuneration (Incl. Service Tax)
Audit faes 3,70413 3,67,200
Tax Audit Feas 1,889,658 1,97,51
Total §,70,071 5,64,718
35. Directors Remuneration
Salaries, Perquisites and
Company's Contribution to PF 92 76,000 92.76.000
Total 92,76,000 92,786,000




|
Detalls of expenditure In forelgn Currency: Amts In Rupees
Sn. Particulars 2018-2017 2015-20186
1. | CIF value of Imports 7,81,66,755 13,13,23,447
2. | Traveling & Business Promotion 21,17,164 16,49,386
37. Foreign currency exposures that are nothedged by Derivative Instruments: Amts in Rupoes
sn. Particulars 2016-2017 2015-2016
1. | Craditors 2,39,25,443 8,57,15,373

Disclosure of Segment Reporting:

32" ANNUAL REPORT (2016 - 2017)

I} The Company has two reportable primary business segmants namaly Construction and Fertlliser. Business sagment
has been considered as primary segment. Details of primary segment disclosure are as follows.
i) The Construction Segment includes construction and sale of residential and commercial units. The Fertiliser segment
includes manufacturing and sale of Single Super Phosphate (SSP) in Powder and Granulated form

Sr. Particulars Construction Fertilizers Unallocable Total
1| Segment Revenus 201617 201518 2016-17 201518 2016417 201516 2018417 201516
Extermial Sales Revenue 16,76/69,847 | 15,02,00,855 | 27,04,26,322( 37,19,85,062|  89,99085| 14,39,898| 44,70,94,024 | 52,38,14813
Intar Segment Revenue ® " » " " b i al
Total Revenus 44,70,84,024 | 523614813
2 | Ssgment results before Interest, taxes
prior pariod & sxcaptlonal Hems 54528,083| 551,901,656 | (3,17,30 428} | (3,43,50,848} | (2,05,39,614) |(1,67,22,832)| 22,58,050.84 2117878
Infarest expense - - - 14800662 7471571 1,48,09,682 471,671
Intarest income 6734388 3835579  67.34,368 38,85,579
Profiti{Loss) before and Exceptional ltems (58,17,243) [ (14,68,114)
Excoptional inms 18,758 35,996 i 54,755
Profit/{Loss} before tax [38,17.243) |  {15.22,869)
Provision for Income tax - 0
Provision for Deferred tax 7298400 344143  (7.29840) 344,143
Short provislon of Tax of earlar Year 12,67,958 2,64 488 12,67,958 264488
Profiti{Loss) after tax [63,55,361) | (21,21,480)
3| Other Information
Segmant Assets 46,51,16,156 | 54,72,25 163 | 36,40,78,831| 44,6031 647 | 25,86,49,215 | 20,78,82,282] 1,00,87,44,202 | 1,20,41,37,118
Sagment Liabilities 54349327 | 51527,854) 19,57,21,364| 30,66,57,961] 843,05378| 76220010 336376069 | 434413625
Capital Expenditura - 7,03,5¢ 1224920 3984290] 42064033( 6,07,38,887) 44076525 654,08718
Depraciation BIERAST| 742005] 8692834 O4.80M45| 1,1148756( 11677023 26010447 | 21908473
Non cash expanses other than Daprecation - 297,210 1808757 352,584 840 T15) 18,07,606 850,589
* Note : Unallocable Includes Resort and Ranting of the Immovabile Property Segmants
i) The Company is operating in India hence there is no reportable geographic/secondary segment. Accordingly no
disclosure is required under AS-17.
39. Disclosure of Related Party:

Details of Related Parties as required by Accounting Standard, “Related Party Disclosure "AS-18 is as under:

a. List of Related Parties:
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Subsldlary Companles

None

Associate Concams

. Yogi Investments Private Limited

. Vijal Shipping Private Limited

. Waada Film Private Limited

. Wada Bottling Industrias Private Limited
. Patel Entertainment Private Limited

. Chavl Impex Private Limited

. Wada Alums and Aclds Private Limtted
My Shop

. Mol Chem Limited

DENBOAON

Key Management Perscnnel

Shri Y. D. Patel - Chairman 8 Managing Director

Relatives of Key
Management Personnel

Smt. Anjni Y. Patel, Whole Time Director
Miss. Chandni . Patel, Whole Time Director
Shri Vijal Y. Patel, Whole Time Director

Shri Shailendra D. Patel, CEQ

Smt. Viraj S. Patel, Laboratory Incharge

b. Transactions with Related Partigs: Amounts in Rs.
Sr. No. Relation Transaction 2016-17 2015-2016
1 A lation C Rent Recelved
1 Wada Aluma & Acids Pvi Lid. - 12,000
] Vijal Shipping Pvt Lid. - 3,000
L1} Yoy Invesiment Pyt Lid. - 3.000
= 18,000
2 Asasoclate Concamsa Rent Paid
1 My Shop = 22,50,000
3 Koy Manag Poersonnel Remuneration Including perquisites
1 D. Paisl 36,00,000 36,00,000
4 of Key M P Remuneration Including perquisites
1 Anjni Y. Patel 20,186,000 20,168,000
1l Chandnl Y. Patel 16,80,000 18,80,000
1] Vijal Y. Patel 18,80,000 16,80,900
v Shailendm D. Patel 5,11,600 4.41.600
v Viraj S. Patel 3,71,600 3,21,800
62,359,200 61,380,200
5 Assoclate Concerns Year End Balance -Deposit Siven
1 My Shop = 7,50,000
[ Key M. Personnel Yoar End Balance -1 Loans taken
1 Yogendra D. Paiel 2,64,55,000 2,60,45,000
7 of Key M Year End Balance -U d Loans taken
1 Annl Y. Patel 1,68,25,000 1,54,70,000
1l Chandnl Y. Patel 78,565,000 70,25,000
1] Vijal Y. Patel 63,680,000 57,75,000
Total 3,10,40,000 2,82,70,000
[] A I [« ms Year End d Lean given
1 Mol Chem Lid. 6,51,40,529 4,97.43,233
] it
1 Mol Chem Lid. 86,11,049 66,11,949
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| |
40. Earning Per Share (EPS) :
2016-2017 2015-2016
Particulars (Rupees) {Rupees)
Net Profit / (Loss) for the year before Exceptional Items, (63,55,361) {20,76,725)
Prior Paricd ltems and after Tax.
Net Profit / (Loss) for the year after Exceptional ltems, Prior (63,55,361) (21,31,480)
Period Itoms and after Tax.
No. of welghted Average Equilty Shares of Rs. 10/- each 52,85,511 52,856,611
No. of Diluted Equity Shares - -
Eaming Per Share Before Exceptlonal ltems, Prior Perlod ltems
- Basic & Diluted (1.20) {0.39)
Earmning Per Share After Exceptional Items, Prior Period Items
- Basic & Diluted (1.20) (0.40)
41. Reconclllation of Cash and Cash Equivalents: Amount In Rs.
Sn | Particulars As at 31st March 2017 As at 31st March 2016
1_| Cash & Bank Balance as per Note 16 90,48,909 2,02,43,261
2 crLe:c:t: ;}Ixr;.!s t;eposlt earmarkead for lettar of 77,43 663 1,91,23,136
3 | Less : Unclaimed Dividend Accounts 11,02,@9 9.93.803
Cash and Cash equivalents as per cash
4 | flow statement 2,02,258 1.26,325
42. Detalls of Specified Bank Notes (SBN) Amountin Rs.
Detalls of S8BN during period 8th Novembear 2016 fo 30th Dacembar 2016.
Particulars SBNs Other denomination notas Total
Closing Cash in hand as on 08.11.2018 0.70 (.66 1.36
(+) Permittad recsipts 0.08 9.21 9.29
() Permitted receipts 0.78 945 10.23
(-} Amount deposited in Banks - - -
Clesing Cash In hand as on 31.12.2016 - 0.42 0.42

43, Disclosures pursuant to Guidance Note on Accounting for Real Estate Transactions (Revised 2012) issued by the
Institute of Chartered Accountants of India
Sn Particulars 2016-2017 2015-2016
Amount of project revenue recognized for the financial year 16,76,68,647 15,02,09,865
2 Aggregate amount of costs incurred and profits recognised as 2,46,82,610 21,72,47,378
at the end of the financial year Gross Profit-6,06,96,948 | Gross Profit-8,08,65,434
As at 31st March 2017 As at 31st March 2016
3 | Amount of advances received 4,56,40,073 4.56,40,073
i ) i WIP - 24,11,82,6815 WIP - 37,32,26,791
4 | Amount of work-in-progress and the value of inventories FG - 9,61,65,297 FG-1,10,15,563
5 | Excess of revenue recognised over actual bill raised (unbilled revenue) NA NA
44, Entire consumption of stores & spares is indigenous for the financial year ended 31* March, 2017 and previous financial
year.
45. Previous year's figures are regrouped and reclassified wherever necessary to make them comparables with cument
perlod's classHication.
As per our report of even date For BHARAT AGRI FERT & REALTY LIMITED.
For DESAI SAKSENA & ASSOCIATES
Chartered Accountants Y.D. Patel A Y. Patel
Alck K. Saksena Chaiman & Mg. Director Whole Time Director
(Partner)
M.No. 35170
K. N. Jethwa Vidya Gidde
Place : Mumbai Whole Time Director Chief Financial Officer
Dated : 30/05/2017
A.J). Chakote
59 Company Secrelary
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Independent Auditor's Report

To the Members of
Bharat Agrl Fert and Realty Limited

Reporton the Consolldated financlal statements

We have audited the accompanying consolidated financial statements of Bharat Agri Fert and Realty Limited {hereinafter
referred to as “the Company”) its Associate, comprising the consolidated balance sheet as at 31* March 2017, the consolidated
statement of profit and loss, the consolidated cash flow statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information (hereinafter refermed to as "the consolidated financial statements®).

Management's Respons|bliity fort the Conaolidated Financlal Statements

The Company's Board of Directors is responsible for the preparation of these consolidated financial stataments in terms of the
requiramants of the Companies Act, 2013 (hemsinafter referred to as “the Act”) that give a true and fair view of the consolldated
financlal position, consolidated financlal performance and consolidated cash flows of the Company In accordance with the
accounting principles generally accepted In Indla, Including the Accounting Standards spacifiad under Sactlon 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companles (Accounting Standards)Amendment Rules, 2016
("the Rules") (particularly Accounting Standard 23 — Accounting for Investments In Assoclatas In Consolldated Financlal
Statements . The respective Board of Diractors of the companies are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safaguarding the assats of the respective companies and for preventing
and detecting frauds and other irregularities; the selection and the application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implernentation and maintanance of adequate
intemal financial controls, that were oparating affectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from matarial
misstatemnent, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Company, as aforesaid.

ALUDITORS' RESPONSIBILITY

Ourresponsibility is to express an opinion on these conzolidated financial statements based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the auditreport under the provisions of the Act and the Rules made there under.

We conducled our audit in accordance with the Standards on Auditing specified under sub-section 10 of Section 143 of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the consolidated
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of tha consolidated financial statements, whether dus to fraud or error. In making those risk assessmants,
the auditor considers internal financial controls relevant to the Company’s preparation of the consolidated financial statements
that glve a frue and fair view In order to deslgn audit proceduras that are appropriate In the circumstancas. An audlt also Includes
avaluating the appropriateness of the accounting policles used and the reasonableness of the accounting estimates made by the
Company's Board of Directors, as wall as avaluating the overall prasentation of tha consclidatad financlal statamants.

We belleve that the audit evidence obtalned by us and based oh the unaudtted financlal statements of an Assoclate furnished to
us by tha Management referred to in Other Mattars paragraph below, is sufficiant and appropriate fo provide a basis for our audit
apinion on the consolidated financial statemerits.

OPINION

In our opinion and to the best of our information and acconding to the explanations given to us and based on the unaudited

financial statements of an Associate fumished to us by the Management as nofed in “Other Matters" paragraph, the aforesaid

consolidated financial statements give the information required by the Act (o the extent applicable) in the manner so required and

give a frue and fair view in conformity with the accounting principles generally accepted in India:

i) Inthecase ofthe Consclidated Balance Sheet, the consolidated state of affairs as at 31" March 2017;

ii} in the case of the Consolidated Statement of Profit and Loss Account, of the consolidated loss for the year endad on that
date; and

iii} inthe case ofthe Consolidated Cash Flow Statement, of the consolidated cash flows forthe yearended on that date.

OTHER MATTERS

The consolidated financial statements include the share of net loss of Rs.0.50 lacs for the year ended 31 March 2017, as
considered in the consolidated financial stalements, in respact of an Associales, whose financial statements have not been
audited by us. These financial statements are unaudited and have been fumished to us by the Management and our opinion on
the consolidated financial stalements, in so far as it relates to the amounts and disclosures included in respect of this associates
is based solely an these unaudited financial statements. 61
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QOur opinion on tha consolidated financial statements and our report on Other Legal and Regulatory Requirements below, is not
modified in respoct of above matter with respact to our reliance on the unaudited financial statements of an associate company
as fumished to us by the Management.

REPORT ON OTHERLEGAL AND REGULATORY REQUIREMENTS

1. As required by sub-sections 3 of Section 143 of the Act, based on our audit and unaudited financial staternents of an associate

fumished to us by the Management as noted in tha “Other Matters” paragraph, we report, {o the extent applicable, that:

(a) We have sought and obtained all the information and explanations which fo the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid consolidated financial statements.

{b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consclidated financial
statements have been kept so far as it appears from cur examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

{d} In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Rules and the Companies (Accounting Standards)Amendment Rules, 2016.

(¢) Onthe basis of the writlen representations received from the directors of the Company as on 31% March 2017 taken on record
by the Board of Directors of the Company, none of the Directors of the Company are disqualified as on 31* March 2017 from
being appointed as a Director of the Company in terms of sub section 2 of Section 184 of the Act. In respect of an Assodiate
Company, in the absence of audited financial statements, no comments can be made in this regard.

(fy With respect to the adequacy of the internal financial controls over financial reporting and the operating effectiveness of such
controls, refer to our report in “Annexura A”. In respect of an Associate Company, in the abssnce of audited financial
statements, no comments can be made In this regard.

(g} With respact to the other matters to ba Included In the Auditor's Report In accordanca with Rule 11 of the Companles (Audlt
and Audtors) Rules, 2014, In our apinlon and to the best of our Information and according to the explanations given to us and
based on the conslderation of tha unaudited financlal statements of an Assoclate furnished to us by the Management as
noted in the 'Other Matter' paragraph o the extent applicable:

i. the Company has disclosed the impact of pending litigations on its financial position in its consolidated financial
statements — Refor Note 29 fo the consolidated financial staterments. In respect of an Associate Company, in the absence
of audited financial statements, no comments can be made in this regard.

ii. In respect of the Company, there are no material foreseeable losses arising out of any long-term contracts for which
provigion is required to ba made under any law or accounting standards. They have not entered into any derivative
contracts; In respect of an Associate Company, in the absence of audited financial statements, no comments can be
made in this regard; and

iii. The Company do nothave any unpaid dividend amount_ Accordingly, there is no amount, required to be transferred, to the
Investor Education and Protection Fund. In respect of an Asscciate Company, in the absence of audited financial
statements, no comments can be made in this regand.

iv. The Company has provided requisite disclosures in nole 42 to these consolidated financial statements as to holding as well
as dealings in the Specified Bank Notes (SBNs) during the period from 8" November, 2016 to 30" December, 20186, on the
basis of information awvailable with the Company. Based on audit procedures and relying on the management's
representation, we report that the disclosures are in accordance with the Books of accounts maintained by the Company and
as produced to us by the Management. In respect of an Associale Company, in the absence of audited financial statements,
no comments can be made in this regard.

ForDesal 8aksena & Assoclates
Chartered Accountants
Firm's reglstration number: 102358W

Alok K.Saksena

Partner

Membership number: 35170
Mumbai, 30" May 2017
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ANNEXURE A
to the Independent Auditor's Report — 31™ March, 2016 on the Consolidatad Financial Statements {(Referred to in our report
of even date)
REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I} OF SUBSECTION 3 OF SECTION 143 OF THE
COMPANIES ACT, 2013 (“THEACT")
In eonjunction with our audit ofthe consolidated financial statements of BharatAgri Fert and Realty Limited {“the Company™) as of
and for the year endad 31" March 2017, we have audited the Intemal financlal controls over financlal reporting of the Company,
as ofthat date. In respect of an Associate Company, in the absence of audited financial statements, no comments can be made in
this regard.

MANAGEMENT'S RESPONSIBILITY FORINTERNAL FINANCIAL CONTROLS

The Board of Directors of the Company, are responsible for establishing and maintaining internal financial controls based on the
Internal controls over financlal reporting criterla established by the Company, consldering the essentlal components of the
intemnal controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India {ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention and detection of frauds
and emrors, the accuracy and completanass of the aceounting records, and the timely preparation of reliable finandial information,
as required under the Act.

AUDITORS' RESPONSIBILITY

Cur responsibility is to express an opinion on the Company's intemnal financial controls over financial reporting based on our
audit. Wa conducted our audit in accordance with the Standards on Auditing prescribed under Section 143({10) of the Act and the
Guidanca Note, to the extent applicable to an audit of internal financial controls over financial reporting. Those Standards and the
Guldance Note require that we comply with the ethical requirements and plan and perform the audi fo obtaln reasonablae
assurancs about whether adequate intemal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Cwr audit involves performing procedures to oblain audit evidence about the adequacy of the internal financial cantrols system
aver financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
axlsts, and testing and evaluating tha design and operating effactiveness of Internal control based on the assassed risk. Tha
procedures selected depend on the auditors’ judgment, including the assessment of the risks of matserial misstatement of the
financial statements, whether due to fraud oremor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Gompany's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Acompany’s internal financial controls over financial reporting is a process designed to provida reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls over financial reporting includes those policies and
procaduras that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit praparation of financlal statements In accordance with generally accepted accounting principlas, and that recelpts and
axpenditures of tha company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the Inherent limitations of Internal financlal controls over financlal reporting, Including the possibllity of colluslon or
improper management override of controls, material misstatements due to emor or fraud may occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting to future periods are subject to the risk that
the intermnal financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

OPINION

In ouropinien, the Company, havein all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls overfinancial reporting were operating effectively as at 31" March 2017, based on the intemal
controls over financial reporting criteria established by the Company, considering the essential components of intemal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForDesal Saksena & Assoclates
Chartered Accountants
Firm's regisiration number: 102358W

Alok K. Sakssna

Partner

Membership number: 35170

Mumbai, 30" May 2017 63
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Consolidated Balance Sheet as at 31st March 2017
Nota No As at As at
31.03.17 31.03.16
Rupees Rupees
| Equity And Llabliitles
1 Shareholder’s Funds
(a) Share Capital 2 5,28,55,110 5,28,55,110
(b} Reserves & Surplus 3 70,54,63,569 71,18,68,957
75,83,18,679 76,47,24,067
2 Non Current Liabilities
{a} Long-Term Borrowings 4 6,04,95,000 5,43,15,000
{b} Deferrad Tax Liabilities 5 81,87,849 86,17,689
6,86€,62,849 6,32,32,689
3 Current Liabilities
{a) Short-Term Borrowings 6 9,66,27,064 14,30,69,962
{b) Trade Payables 7 10,82,55,903 16,37,63,855
(c) Other Current Liabilities 8 6,32,10,346 6,28,64,976
(d} Short-Term Provisions 9 15,899,908 14,82,143
26,96,93,220 37,11,80,936
TOTAL 1,09,66,94,748 1,19,91,37,692
|| Assets
1 Non Current Assets
(a} Property, Plant & Equipment
(i} Tangible Assets 10 23,60,36,787 21,96,62,640
(i) Intangible Assets 10 1,24,403 32,581
(iiy Capital Work-In-Progress 10 - -
(b} Non Current Investments 1 67,33,496 67,83,523
(c) Long-Term Loans and Advances 12 8,50,26,689 6,83,69,919
(d) Other Non-current Assets 13 13,15,19,794 16,43,63,106
45,94,41,169 45,92,11,669
2 Current Assets
{a) Inventories 14 39,34,22,689 49,29,84 355
{b) Trade Receivables 15 12,81,42,827 14,77,03,012
(¢) Cash and Bank Balances 16 90,48,909 2,02,43,261
(d} Short-Term Loans and Advances 17 26,28 425 21,91,906
(e} Other Current Assets 18 10,40,10,729 7,68,03,489
63,72,53,580 73,99,26,023

TOTAL

BHARAT AGRI FERT & REALTY LTD.

1,09,66,94,748

1,18,91,37,691

Significant Accounting Policies and Notes to Account 1 to 45

As per our report of even date For BHARAT AGRI FERT & REALTY LIMITED.
For DESAI SAKSENA & ASSOCIATES
Charlered Accountants
Y. D. Patel A. Y. Patel
Alck K. Saksena Chaiman & Mg. Director Whole Time Director
(Partner)
M.No. 35170
K. N. Jethwa Vidya Gidde

Place : Mumbai Whole Time Director Chief Financial Officer
Dated : 30/05/2017

A_J. Chakote

Company Secretary
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Consolidated Statement of Profit and Loss for the year ended 31st March 2017

Note No 2016-2017 2015-2018
Rupees Rupees

| Revenue From Operations 18 44,89,83,2867 52,59,12,132

Less : Excise Duty 18,89,243 22,97,319

Net Revenue from Operations 44,70,94,024 52,36,14,813
] Other Income 20 1,08,05,611 69,34 322
Il Total Revenue (I + II) 45,78,99,635 53,05,49,136
IV  Expenses:

Cost of Construction and

Raw Material consumed 21 11,97,84,469 44.81,65,801

Changes in Inventories of Finished Goods

and Work-in-Progress 22 12,11,17,084 {15,01,81,396)

Employee Benefit Expenses 23 4,36,80,689 3,71,31,215

Finance Costs 24 1,48,09,662 74,71,571

Depreciation and Amortization Expenses 25 2,60,10,447 2,19,08,473

Operating and Other Expenses 26 13,83,14,527 16,75,21,586

Total Expenses 46,37,16,878 53,20,17,249
\'4 Profit before Tax {58,17,243) {14,68,114)
Vi Prior Period Expenses/{Income) 27 - 54,755
Vil Profit bafore tax 58,17,243 {15,22,869)
Vil Tax expense

(1) Current tax - -

(2) Deferred tax (7,29,840) 3,44,143

(3} Short Provision for Tax of Earlier Years 12,67,958 2,64,468
IX  Profit (Loss) for the period {63,55,361) {21,31,480)

Share of Profit{Loss) on Investiment in Associates (50,027) (19,99,426)

Net Profit {Loss) for the period (64,05,389) (41,30,906)
X Earnings per Equity Share of face value of Rs.10/- each

Before& After Exceptional ltems

(1) Basic & Diluted {1.21) {0.78)

Significant Accounting Policies and Notes to Account 1 to 45

As per our report of even date For BHARAT AGRI FERT & REALTY LIMITED.
For DESAI SAKSENA & ASSOCIATES
Chartered Accountants

Y. D. Patel AY. Patel
Alck K. Saksena Chaiman & Mg. Director Whole Time Director
(Partner)
M.No. 35170

K. N. Jethwa Vidya Gidde

Place : Mumbai Whole Time Director Chief Financial Officer

Dated : 30/05/2017
A.J. Chakote
6b Company Secretary
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Consolidated Cash Flow Statement for the year ended 31st March, 2017

201617 2015-16
Rupees Rupees
A. GASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax as per Statement of Profit & Loss (58,17,243) (15,22,869)
Adjusted for : Depreciation & Amortisation 2,80,10,447 2,19,08,473
Share in income/(Loss) of Associates (50,027) (19,99,4286)
Finance Cost/ Interest 1,48,09,662 74,71,671
Foreign Currency Differences (Net) (80,257) 15,43,861
Interest (67,34,368) (38,85,579)
Profit on sale of Property, Plant & Equipment (2,32,919) -
Provision for Doubtful Debtors 7,55,324 -
Sundry Creditors Written off 10,23,657 -
Dividend Income {1.02,600) (85,500)
Operating Profit before Working Capital Changes 2,95,71,675 2,34,30,531
Adjusted for :
Trade Receivables 1,88,04,861 (3,82,83,483)
Loans and Advances (97,16,135) (11,48,30,982)
Currant Liabilities & Provisions (5,35,93,128) 9,65,90,323
Inventories 9,95,61,666 {11,98,20,364)
Net Cash used in Operating activities before Income Tax 8,46,28,938 (15,28,13,975)
Incoms Tax Paid 34,21,206 1,08,50,288
Net Cash used In Operating Actlvitles {A) 8,12,07,732 {16,37,64,263)
B. CASH FLOW FROM INVESTING ACTIVITIES
Earmarked Fixed Deposits (Net) 1,13,79,453 (1,17,23,138)
Purchase of Property, Plant & Equipment
Fixed Assets (Including CWIP) (4,61,41,295) {2,59,75,358)
Sale procseds of Property, Plant & Equipment 18,32,929 -
Dividend Income 1,02,800 85,500
Interest Received 67,17,048 17,46,655
Investment in Associate 50,027 {66,12,523)
i i jviti (2,60,59,238) (4,24,78,882)
C. CASH FLOW FROM FINANCIAL ACTIVITIES
Borrawings (Net) (4,02,62,898) 5,02,53,980
Finance Cost/Interest Paid (1,48,09,662) (74,71,571)
Dividend and Dividend tax Paid - (94,26,788)
Net Cash generated by Financlal Actlvities {C {5,50,72,561) 3,33,52,621
Net Increase/(Decrease) in Cash & Cash Equivalents
{A+B+C) 75,934 {17,28,90,500)
Cash & Cash equivalents{Closing Balance) (Note 41) 2,02,2568 1,26,324
Cash & Cash equivalents(Opening Balance) 1,26,324 17,30,16,825
Net Increase/(Decrease) in Cash & Cash Equivalents 75,934 {17,28,90,500)
Significant Accounting Policies and Notes to Account 1 to 45
As per our report of even date For BHARAT AGRI FERT & REALTY LIMITED.
For DESAI SAKSENA & ASSOCIATES
Chartered Accountants
Y. D. Patel AY. Patel
Alck K. Saksena Chaiman & Mg. Director Whole Time Director
(Partner)
M.No. 35170
K. N. Jethwa Vidya Gidde
Place : Mumbai Whole Time Director Chief Financial Officer
Dated : 30/05/2017
AJ. Chakote

66 Company Secretary
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OVERVIEW:

The Company is engaged in the business of construction and development of Residential & Commercial Complex and
manufacture of Fertilizers.

1) SIGNIFICANT ACCOUNTING POLICIES

{A) Basls of Preparation of Financlal Statements:
These financial statements have been prepared to comply in all material aspects with applicable accounting principles in
India, the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (Act’) read with
Rule 7 of the Companies (Accounis) Rules, 2014,Companies {Accounting Standards) Amendment Rules, 2016, the
provisions of the Act (to the extent nolified) and the provision of the Campanies Act 1956 (to the extent of applicable) and
other accounting princlples generally accepted In India.

(B} Principlas of Consolldation:
The financial statements of the associate company used in the consolidation are drawn up to the same reporting date as
of the Company. The consolidated financial statements have been prepared on the following basis:
i) The share of profit/ loss of associate companies is accounted under the 'Equity method' as per which the share of profit/
loss of the associate company has been adjusted to the cost of investment. An associate is an enterprise in which the
Investor has significant Influence and which Is nalther a subslidlary nor a joint venture.

(C) Use of Estimates:
The preparation of financial statement requires estimates and assumptions to be made that affect the reported amounts
of assets and liabilities on the date of financial statements and reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized in the period in which the results are
known / materialised.

(D) Property, Plant & Equipment :
Property, plant and equipment, capital work in progress are stated at cost except Single Super Phosphate Plant Buildings
and Sulphuric Acid Plant Buildings which were revalued on 31*March 2000, nel of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, bomowing costs if capitalization criteria are
met, directly atiributable cost of bringing the asset fo its working condition for the intended use and initial estimate of
decommissioning, restoring and similar liabilities. Any frade discounts and rebates are daducted in arriving at the
purchase price. Such cost Includes the cost of replacing part of the plant and aquipment. When significant parts of plant
and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipmentas a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are racognised
inthe staterent of profit and loss as incurned.
Items of slores and spares that meet the definition of property, plant and equipment are capitalized at cost and
depraclated overthelr useful Iife. Otherwise, such tems are classlfled as Inventorlas.
Gains or losses arising from de-recognition of Property , Plant & Equipment are measured as the difference between the
net disposal proceeds and the camrying amount of the asset and are recognized in the statement of profit and loss when
the aeset is derecognised.

E) Depreciation on Property, plantand equipment:
i} Depreciation on Tangible Property, Plant and Equipment {PPE) is provided on Writtan Down Value Mathod (WDV) aver
useful Ife of the PPE estimated by the Management. Depreclation for PPE purchases/sold during perod Is
proportionately charged. Intangible assels are amortised over their respective individual estimated useful life on a Written
Down Value Method (WDV), commencing from the date the asset is available to the Company for its use. The
Management estimates the useful lives for theProperty, Plant and Equipment as follows:

8Sn. | Partleular of the PPE* Useful Lives
a) | Tangible PPE:
1 Factory/Office Bulldings 58 Years
2 Plant & Machinery and ETP 18 Years
3 Pollution Control Equipments 18 Years
4 Laboratory Equipment 15 Years
5 Elagtrical Installation 18 Years
8 Office Equipment 16 Years
7 Computers 8 Years
8 Fumiture and Fixtures 15 Years
2] Vehicles 10 Years

* For these PPE based on internal assessments ,the management belioves thet the useful life as given above best represent
poriod over which tha Management axpects fo use these assets. Hence the useful lives for these PPE is diffarent from the useful
lives as prescribed under Part C of Schedule Il of Companies Act, 2013.

Depreciation and amortization methods, useful lives and residual values are reviewed periodically including at each yeorend

{F) Intangible assets:
Intangible Assets are related to ‘software’, are amortised on written down value mathod.
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(G) Investments:
Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as curment investments. All cther investments are classified as longterm
Investments.
On initial recognition, all investments are measured at cost. The cost comprises purchase price and dinectly attributable
acquisition charges such as brokerage, fees and duties.
Current Investments are carrled In the financlal statements at lower of cost and falr value determined on an Individual
investment basis. Long-term investments are carried at cost. Howaver, provision for diminution in valus is made to
recognize a decline otherthan temporary in the value of the investments.
On disposal of an investment, the difference between its camying amount and net disposal proceeds is charged or
credited to the statement of profitand loss.

(H) Inventorias:
a) Fertllizer Division:
i) Raw Materials and Stores & Spares are valued at cost.
ii} Finished stocks are valued at costand net realisable value whichever is lower.
i} The valuation of inventories includes taxes, duties of non refundable nature and direct expenses, and other direct cost
atfributable to the cost of inventery, net of excise duty, education coss and value added tax.
b) Construction Division:
Inventory comprises completad property for sale and property under construction (Construction Work-in-Progress).
i) Completed unsold inventory is valued at lower of cost and net realisable value. Cost is determined by including cost of
land {at book value), materials, services and other related proportionate overheads.
i} Work-in-progress is valued at lower of cost and net realisable value. Cost comprises cost of land (at book value),
materials, services and other proportionate overheads related to projects under construction.

{1} Provision for Currenttax and Deferred tax
i} Tax on Income for the current period is determined on the basis of taxable income and tax credits computed in
accordance with relevanttax regulation and based on expected outcome of earlier year assessments/appeals.
ii} Deferred Tax resulting from “timing differences” belween book and taxable profit is accounted for using the tax rates
and laws that have bean snacted or substantivaly enacted as on the Balance Sheest dats.
1) Defarred tax assets are recognised and carrled forward to the extent that there Is virtual cerainty sufficlent future
taxable income will be available against which such deferred tax assets can be realisad.

{J) Provisions

A provigion is recognised when the Company has a present gbligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provislons ara not discountad to thelr present value and are detarminad based an
the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate assel but only when the reimbursement is virtually cerlain. The expense
relating to any provision is presentad in the statement of profit and loss net of any reimbursement.

(K) Contingent llabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occumence of one or more uncertain future events beyond control of the Company or a present
obligation that is not recognised because it is not probable that an cutflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases whare thera is a liability that can't ba recognised
bacausa It can't be measured rellably. The Company doss not recaghise the contingent llabliity but disclose Its exlstence
inits financial statements.

{L) Contingent Assets
Contingent assets are neither recognised nordisclosed.

{M) Segment policlas
The Company’s reporting segments are identifiad based on activities/products, risk and reward structure, organization
structure and internal reporting systems.

(N) Earnings per share (EPS)
The eamings considered in ascertaining the Company's EPS is the net profit affor tax. The number of shares used in
computing baslc EPS Is the walghtad average number of shares outstanding during the period. The welghted diluted
sarnings per equity share are computed using the weighted average humber of equity shares and dilutive potential equity
shares cutstanding during the period.

{O) Revenue Recognition:
i} Revenue from sale of manufactured and traded goods is recognised when the substantial risks and rewards of
ownership are transferred to the buyer under tha terms of the contract.
ii} Revenus from real estate is recognisad on tha transfer of all significant risks and rewards of cwnership to the buyers by
way of execution of documents. The Company has recognised the revenue on the basis of Percentage of Completion
Method of accounting. Proportionate revenue is recognissgd in relation to sold area only. As per this method, revenue from



s 32" ANNUAL REPORT (2016 - 2017) —

sale of properiles Is recognised In the Statement of Profit and Loss In proportion to tha actual cost Incurred, subject to such
actual costs being 25% or more of the total estimated cost.The company continues to recognise revenue in accordance
with the Guidance Note on Recognition of Revenue by Real Estate Developers {lssued 2008} for the projects commenced
before 1stApril 2012.

Determination of revenues under the percentage of completion method necessarily involves making estimates by the
Company, some of which are of a technical nature, conceming, whera relevant, the percentages of completion, costs to
completion, the expected revenues from the project/ activity and the foreseaable losses to completion.

The estimates of saleable area are revised periodically by the management. The effect of such changes to estimates is
recognised in the period such changes are determined.

iiij Dividends are recognised when the right to receive the same is established.

(P)Turnover
Turnover Includes sale of goods, net of exclse duty, service tax and value added tax.

{Q) Employee Benefits:

a) Shortterm employee benefits:

All employee benefits falling due wholly within twelve months of rendering the service are classified as short term
employsebenefits. The benefits like salaries, wages, short term compensated absences etc. and the expected cost of
bonus, ex-gratla arerecognised In the perlod In which the employes randers the related service.

b) Post-employment benefits:

i} Defined contribution plans: The state govemed provident fund scheme, employee siate insurance scheme and
employee pension scheme are defined contribution plans. The coniribution paid/payable under the schemes is
recognised during the period in which the employee renders the relaled service.

iiy Defined benefit plans: The employees' gratuity liability is a defined benefit plan. The present value of the obligation
under such defined benefit plans Is determinad based oh actuarial valuation using the Projected Unit Cradit Method.

The obligation is measured at the present value of the estimated future cash flows.

(R) Costof Construction/Development:
Cost of construction/development (including book value of land) incurred is charged to Profit & Loss Account
proportionate to area sold and the balance cost is camied over under Inveniory as part of Finished Goods
Inventory/Work-In-Progress. Cost of construction / development Includes all costs directly related to the Project
Adjustments, if nequired, are made on complation of the respective projects.

(8) Exclse Duty
Excise duty has been accounted on the basis of payments made in respect of goods cleared. No excise duty provigion has
been made on closing inventory offinished goods. However there is no impacton profit /loss due to this non provision.

(T) Leased Assets
Operating Leases: Leases, where the lessor effectively retains substantially all the risks and benefite of ownership of the
leased item, are classified as operating leases. Operating lease payments are recognized as an expense in the statement
of profit and loss on a straight-line basis overthe lease term.
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Notes to Financial Statements

2. Share Capital

BHARAT AGRI FERT & REALTY LTD.

As at
31.03.2017
Rupeess

As at
31.03.2016
Rupees

The authorised, issued, subscribed and fully paid-up share capital comprises of equity shares having a par
value of Rs. 10/- as follows :

A ri h itel

1,00,00,000 (Prev.year 1,00,00,000)

Equity Shares of Rs.10/- each 10,00,00,000 10,00,00,000
Ssuadg JDSCIDeq & a1 up are
52,85,511 (prev. year 52,85,511) 5,28,55,110 5,28,55,110
Equity shares of Rs.10/- each fully paid-up
5,28,55,110 5,28,55,110
a. Reconcllilation of the number of shares
Equity Shares
Particulars 201617 2015-16
No. of Sharas Rupees No. of Shares Rupees
Equity Shares of Rs.10 each fully paid
Opening Balance 52856511 5,28,565,110 52856511 5,28,55,110
Shares Issued during the year - - - -
Shares Bought Back During the year - - - -
Closing Balance 5285511 5,28,55,110 5285511 5,28,55,110

b. Rights, preferences and restrictions attached to shares

Equity Shares:

The Company has only one class of shares referred o as equity shares having a par value of 10/-. Each holder of
equity shares is entitied to one vote pershare.

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is
subjectto the approval of the sharsholders in the ensuing Annual General Mesting.

During the year ended 31st March, 2017, the amount of per share final dividend recognised as distributions to equity
shareholders was Nil(P.Y. Rs. Nil)

Inthe event of liquidation of the Company , the holders of equity shares will be entitled to receive remaining assets of
the Company after distribution ofall preferential amounts.

The distribution will bein proportion fothe number of equity shares held by the shareholders.

C Detalls of shares held by shareholder holding more than 5% ofthe aggregate shares Iinthe Company.

2016-17 2015-16

Name of Shareholder No. of Shares | % of Holding | No. of Shares | % of Holding
Yogendra D Patel 820650 15.53% 820650 15.53%
Anjni Y Patel 788872 14.93% 788872 14.93%
Yagi Investments Pvt Lid 780586 14.77% 780586 14.77%
Wada Alums & Acids Private Lid. 767845 14.53% 767845 14.53%
Vijal Shipping Private Ltd. 332800 6.30% 332800 6.30%

As perrecords of the Company, including its register of sharecholders/members and other declaration received from
shareholders ,regarding beneficial interest the above shareholding represents both legal and beneficial ownership
of theabovesharsholding.
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As at As at
31.03.17 31.03.16
Rupees Rupees

3. Reserves & Surplus

(a) Capital Reserve

Opening Balance 70,01,320 70,01,320
(+) Current Year Transfer - -
(-) Written Back in Current Year

Closing Balance 70,01,320 70,01,320
(b) Securities Premium Account

Opening balance 3,18,90,220 3,18,90,220
(+) Premium against warrant issued = -
Closing Balance 3,18,90,220 3,18,90,220

(c) Capital Subsidy

Opening Balance 7,50,000 7.50,000
(+) Current Year Transfer - -
(-} Written Back in Current Year - -
Closing Balance 7,50,000 7,50,000

(d) Revaluation Reserve

Opening Balance 1.44,73,022 1,44,73,022
(+) Current Year Transfer - -
(-) Written Back in Current Year

Closing Balance 1,44,73,022 1,44,73,022
(e} Statement of Profit & Loss

Opening Balance 59,47,87,994 59,89,18,900
(+) Net Profit/(Net Loss) For the current year (64,05,389) {41,30,9086)
(+) Transfer from Reserves - -
(-} Proposed Dividend - 79,28.267
(-} Dividend Distribution Tax - 15,85,187

{-} Interim Dividend -

(-) Transfer to General Reserves persuent to Companies

(Declaration and Payment of Dividend Rules, 2014) - 93,896,157
Closing Balance £8,83,82,606 59,47,87,994

(f} General Reserve

Opening Balance 6,29,66,401 6,29,66,401
{+) Current Year Transfer - -
(-) Written Back in Current Year - -
Closing Balance 6,29,66,401 6,29,66,401

Totalfa+tb+c+d+a+f) 70,54,83,569 71,18,68,957
4. Long Term Borrowings

Long-term borrowings consist of the following:
Unsecured Loans

From Others
From Related Parties 6,04,95,000 5,43,15,000
6,04,95,000 5,43,15,000

5. Deferred Tax Liabllity

Deferred Tax Liability consist of the following :

Deferred Tax Llabliity

Related to Property, Plant & Equipment 81,87,849 89,117,689

Deferred Tax Liability 81,87,849 89,17,689
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meeeesssssss BHARAT AGRI FERT & REALTY LTD. me——

As at As at
31.03.17 31.03.16
Rupees Rupees
6.  Short Term Borrowings

Short-term bomowings consist of the following:

Secured From Banks

Cash Credit Loan 9,66,27,064 14,30,68,962

~0.66.97.064 44,30,69.963.

Terms of Conditlons of Repayment and Detalls of Securltles are as under :

1. The Ioan is Repayable cn demand.
2. Cash Credit loan is secured by hypothecation of stock of raw material, semi-finished goods and stores &
spares, packing material, finished goods , receivables (both present and future)
3. Cash Credit loan is secured by equitable mortigage on faclory Land{measuring 18.36 acre) and buildings
situated atvillage Kharivali, Tal-Wada, Dist-Palghar.
4, Cash Credit loan is secured by hypothecation of Plant and machinery and all other movable Property, Plant &
Equipment of the Company already in possession or to be in possessicn of the Company.
5. Cash Credit loan is secured by Personal guarantee of Shri Yogendra D. Patel (Promoter Director)
and Anjni Y. Patel {(Promoter Director)
6. Rate of Interestis 12.10% p.a. (P.Y. 12.15%)
7. Trade Payables
Trade payables consist of the following :
Trade Payables 10,82,55,903 16,27,21,355
Trade Payables-Related Party - 10,42,500
10,82,55,903 16,37,63,855
8. Other Current Liabllitles
Other current liabilities consist of the following:
Advance against Flats Sales 4,56,40,073 4,56,40,073
Statutory Liabilities 1,00,69,490 1,13,26,319
Cther Payables 75,00,783 58,98,584
~6,32,10,346 ~6,28,64,976
9. Short Term Provislon
Short-term Provision consist of the following:
Dividend Payable 15,99,908 14,82,143
15,99,908 14,82,143
11. Non Current Investments
Non Current Investment consist of the following:
Long Term Non Trade Investment in Equity Shares
Unquoted
34200* (Prev.Year 34200) Shares of Rs.10/-each
of Indian Potash Limited 1,71,000 1,71,000
*Including bonus shares
ng Term Tl Investment in Equity Sh:
Unguoted
1322880 (P.Y. 1322880} Equity Shares of Rs. 10/-
each of Mol Chem Lid. 65,62,496 66,12,523
67,33,496 67,83,523
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10. : Property Plant & Equipment

Sr. Particulars Gross Block Depreciation Net Block
Opening N . Closing Total Delp.for the De]etion Total Dep./ Kt Agt
Balance as at| Additions | Deduction |Balance asat| Dep/Upto |period ended| duringthe |AmountAs at 31.03.17 210316
01.04.16 31.03.17 01.04.16 31.03.17 year 31.03.17
a) | Tangible Assets
1 | Freehold Land 76,58,446 - - 76,58,448 - - - -| 7658446| 76,58,446
2 | Road 86,05,222 - - 86,05,222| 37,25,337 244,937 - 39,70,274| 4634,948| 48,79,885
3 | Buildings 24,83,37,085| 1,58,67,323 - | 26,42,04,408] 10,36,94,554 | 1,16,29,950 - | 11,53,24,504 | 14,88,79,904 | 14,46,42,531
4 | Plant & Machinery 13,37,14,175 10,33,092 - | 13,47,47,267| 10,28,32,679 49,20,109 - |10,77,52,788 | 2,6994479| 3,08,81,498
5 | Technical Know-how 10,00,000 - - 10,00,000 10,00,000 - - 10,00,000 - -
6 | Vehicles 1,88,48,115| 1,77,50,505| 87,12,015 2,78,87.605| 1,44,53,685 28,70,823 | 81,12,005 B2,12,503 | 1,86,75,102 53,685,430
7 | Fumiture & Fixture 2,15,40,644 28,66,935 - 2,44.07,579| 1,02,39,095 26,22,282 - | 1,31,61,378| 1,12,46,201| 1,13,01,548
8 | Laboratory Equipment 557,178 X E 557,178 344,225 32,646 - 3,76,871 1,80,307 2,12,953
9 | Office Equipment 1,70,81648| 34,56,518 - | 20538166 9205580| 21,60,135 - | 1.1385715( 91,7245 78,76,068
10| Electrical Installation 146,99,823 29,86,597 - 1,76,86,420|  86,08,153 10,66,015 - 96,75,168 80,11,252 60,90,670
11 | Pollution Control Equip. 1,36,53,518 - - 1,36,53,618| 1,30,47,164 92,954 -| 1,31,40,118 5,13400 6,06,354
12 | Computer 8,81,981 - - 8,81,981 7,64,821 46,864 - 8,11,685 70,298 1,17,160
Sub Total (a) 48,75,78,835| 4,39,60,970| 9712,015 | 52,18,27,790| 26,79,16,285 | 2,59,08,714 81,12,005 | 28,57,91,004 | 23,60,36,786 | 21,96,62,540
b) | Intangible Assets
Software 151,675 1,15,555 - 2,67.230 1,189,084 23,732 - 142,827 1,24,403 32,581
Sub total (b) 1,51,675 1,15,555 - 2,67.230 1,19,004 23,732 - 142,827 1,24.403 32,581
Total |48,77,30,510| 4,40,76525| 97,12,015 | 52,20,95,020| 26,80,35,389 | 2,60,10,447 | 81,12,005 | 28,59,33,831 | 23,61,61,189 | 21,96,95,121
Previous Year Total 422323792 | 6,54,06,718 - | 48,77,30,510| 24,61,26,017 | 2,19,08,473 - | 26,80,35,369 | 21,96,95,121 | 17,61,96,875
|Capital-work-in-progress - -

Nots :

1. Single Super Phospate Plants Buildings Sulphuric Acid Plants Building were revalued on 31st March,2000 on the basis of valuation report.
2. Dapreclation for the year Includes NIl (Previous Year Nil) belng depreciation on revalued compenent of the Fhed Assats.

73




meeeesssssss BHARAT AGRI FERT & REALTY LTD. me——

As at As at
31.03.17 31.03.16
Rupees Rupees
12. Long Term Loans and Advances
Long-term loans and advances (Unssecured,
Considered Good)consist of the following:
Security & Other Deposits 29,96,564 34,45,254
Security Deposit paid to Related Party - 7,50,000
Loan o Related Party 6,51,40,529 4,97,43,233
Cther Receivables 26,14,455 26,14,455
Inceme Tax Paid (Net of Provigion)
Rs. 2,59,26,999/-) 1,42,75,141 1,18,16,977
8,50,26,689 6,83,69,919
13. Other Non-Current Assets
Cther Non-Current Assets consist of the Following :
Common Maintenance Charges Receivable 1,14,83,612 1,14,83,612
Subsidy Recsivable 2,34,44,380 552,684,075
Ingurance Claim Receivable - 10,23,617
Transfer Development Rights 9.65,91,902 9.65.91,902
13,15.19,794 16,43,63,106
14. Inventorles
Inventories consist of the following:
(mode of valuation as per Note Nc.1 G)
a) Construction Division
Real estate under development 24,11,82,615 37,32,26,791
Finished Goods 9,61,65,297 1,10,15,563
Construction Material Inventory - 7.89.705
(a) 33,73,47,912 38,50,32,058
b} Fertiliser Division
Raw Materials 2,38,63,464 25,89,389
Finished Goods 2,31,09,857 9,73,32,500
Stores, Spares, & Packing Material 91,01,456 80,30,407
(b) 6,60,74,777 10,79,52,297
(atb) 39,34,22,689 49,29,84,355
14 (a) Details of Raw Materials*:
Fertiliser Division
Rock Phosphate 2,37,16,311 11,30,807
Sulphuric Acid & Dilute Sulphuric Acid 1,47,162 13,89,666
Others - 68,916
Total 2,38,83,464 25,89,389

*Details regarding construction Divigion are not required to furnish as per the Schedule l11.

14 (b} Details of Finished Goods* :
Fartlliser Division

Solid Alum 79,750 79,750
Single Super Phosphate Powder & Granulated 2,30,30,107 9,72,52 750
Total 2,31,09,857 9,73,32,500

*Details regarding construction Division are not required to furnish as per the Scheduls IIl.
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|
As at
31.03.17
Rupees
15. Trade Recelvables

16.

17.

18.

19.

Trade receivables outstanding for a period less than

six months from the date they are duse for payment;

Unsecured, considered good 8,77,60,939

unsecured, considered doubtful -

Less : Provision for doubtful debts -

(a) 8,77,60,939

Trade receivables outstanding for a period exceeding

six months from the date they are due for payment:

Secured, considered good -

Unsecured, considered good 4,03,81,889

unsecured, considered doubtful 19,88,629

4,23,80,518

Less : Provision for doubtful debts 19,98,629

(b) 4,03,81,889

(a+b) 12,81,42,827

Cash and Bank Balances

Cash and bank balances consist of the following:

(i} Cash & Cash Equivalents

a) Balance With Banks

Current Account 1,898,631

b} Cash on Hand 12,627

c) Fixed Deposit kept with bank having less

than three months maturity period -

(ii) Other Bank Balances

Balance with Bank to the extent held as Margin Money 77,43,683

Unclaimed Dividend Accounts 11,02,969
90,48,909

Short Term Loans and Advances
Short-term loans and advances {(unsecured,
considred good) consist of the following:

Loan io Staff 17,97.214
Prepaid Expenses 8,28,761
Balances with Government Authorities 2,450

26,28,425
Other Current Assets

Other current assets (unsecured,
considred good) consist of the following:

Interest Receivable 17,320
Subsidy Recsivable 9,21,41,726
Other Receivable 1,18,51,683

10,40,10,729
Revenue from operations -

Revenue from opsration consist of the following:
A) Revenue from operations

i} Revenue from Real Estate Activity 16,76,68,647
ii) Fertilisers Sales 18,47,64,029

iii) Sale of Perfumery Oil/Organic Products/
Agriculture income 50,175
iv) Renting of Immovable Properties 12,156,351
v) Resort Income 77.39,104
36,14,37,306
Less : Excise Duty 18,890,243
35,95,48,063

B} Other Operating Revenue

Subsidy 8,75,45,961
44,70,94,024
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As at
31.03.16
Rupees

11,51,35,069

11,51,35,089

3,25,67,944
12,43,305
3,38,11,249

12,43,305

3,25,67,944
14,77,03,012

1,02,338
23,986

1,91,23,136
9,93,800
2,02,43,261

13,88,187
6,78,293
1,25,426

21,981,908

7,68,03,489
7,68,03,480

15,02,08,865
22,42.77,022

97,352
13,53,351

37,59,37,590
2297,318
97,36.40.271

14,89,74,543
“52,36,14,813



BHARAT AGRI FERT & REALTY LTD.

As at
31.03.16
Rupees

38,85,579
85,500
6,15,000
1,98,000
14,086,178
3,44,804

3,998,261
69,34,322

3,41,30,002

41,74,14,893
45,15,44,895
33,79,094

44,81,65,801

|
As at
31.03.17
Rupees
20. OTHER INCOME
Cther Incomse consist of the fellowing
Interest Income B7,34,368
Dividend from Long Term Investment 1,02,600
Agriculture income 1,88,000
Rent Income 35,090,032
Ingurance Claim 38,692
Liabilities/Provisions no longer required written back(Net) -
Profit on sale of car 2,32,919
Miscsllaneous Income -
1,08,05,611
21 Cost of Construction & Raw materlals consumed
Cost of Construction and Raw Materials Consumed
consist of followings
Opening Stock 33,79,094
Purchases (Including Direct Expenses
of Construction Division) 14,02,68,839
14,36,47,933
(-) Closing Stock 2,38,63,464
11,97,84,469
22 Changes In Inventorles of finished goods and work-ln-progress
harny of finished g ork-i 3
Openlng Stock 48 15 74 853
Closing Stock 36,04,57,769
12,11,17,084
23. Employee Beneflt Expense
Employee benefit expenses consist of the following:
Salaries, Wages & Bonus 2,98,97,005
Staff Welfare Expenses 1,11,83,531
Gratuity Expenses 10,23,430
Leave Salary Expenses 32,967
Contribution to Provident Fund & Other Funds 15,43,756
4,36,80,689
24. Finance costs
Finance costs consist of the following:
Interest paid to Cthers 81,331
Other Finance Charges 1,47,28,331
1,48,09,662
25. Depreclation and Amortisation
Depreciations and Amortisation 2,60,10,447
2,60,10,447
26. Operating and Other expenses
Operating and Cther expenses consist of the following:
Power & Fuel 1,61,62,862
Stores, Spares, & Packing Material Consum 1,64,93,757
Repairs & Maintenance to Plant & Machinery 6,45,256
Repairs & Maintenance to Building 7,85,759
Rent, Rates & Taxes 27,60,669
Insurance Charges 7,51,392
Other Operating Expenses 26,80,064
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33,13,83,457

48,15,74,853
(15,01,81,396)

2,87,33,276
81,42,383
7,489,135

15,06,421
3,71,31,215

18,030
74,52 541
74,71,571

2,19,08,473
2,19,08,473

94,25,060
3,21,27,321
13,28,008
10,13,268
35,08,478
582,121
38,386,265
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As at As at
31.03.17 31.03.16
Rupees Rupees
Adminl v n -
Postage, Telegrams & Fax 2,45,784 2,37,703
Legal & Other Professicnal Fees 33,76.646 39,57,165
Travelling Expenses 20,07,168 26,34,343
Vehicle Expenses 37,18,043 47,73,329
Repairs & Maintenance Expenses 18,891,818 23,57,591
Donation 26,200 25,200
Other Administrative Expenses 70,83,880 71,90,562
Freight Expenses 5,27,15,626 6,74,25,577
Marketing Expenses & Sales Promotion 23,17,483 29,34,371
Quantity Discount 71,85,288 76,68,856
Other Miscellaneous Expenses 96,78,798 75,09,937
Corporate Social Responsibility Expenses 26,00,000 45,00,000
Common Maintenance Expenses 33,898,053 44.88,430
Sundry drs/crs written off 10,23,657 -
Provision for doubtful debtors 7,565,324 -
13,83,14,527 16,75,21,586
27. Prior Perlod Expenses/{Income)

28,

29.

30.

M.

3z2.

33.

Prior Pericd Expenses/(Income) consist of the following:
Rent, Rates & Taxes - 54,755

54,755

The detalls In respect of Enterprises covered/reglstered under Micra, Small and Medlum Enterprises Developmeant Act,
2006 (MSMED Act) are not available with the Company. Hencs the details of the principal amounts and interast, if any,
payable to the suppliers as on 31* March 2017 have not been furnished.

Contingent Liabilities:
The company do not have any pending litigation and continent liability as at 315t March,2017.

Sr. No. Particulars Amount (Rs. in Lacs)
1. Eleciricity Dues-MSEDCL Rs. 106.03 Lacs

Commitments: Estimated amount of contracts on capital accounts remaining to be executed and not provided for is
Rs. 19,28,234/- (P.Y. Rs. 22,21,008).

The Company has not accounted for Society's Common Maintenance Charges Rs. 1,15,04,340/- for the year ended 31*

March 2017 (P.Y. Rs. 1,15,04,340/) as the matter is subjudice The Company has outstanding receivables on account of

said Society Maintenance Charges aggregatingto Rs. 1,14,83,512% as at 31" March 2017.

The Company has filed civil suit at Thane Court in respect of recovery of these Society Maintenance Charges. Management

g the Company is hopeful about positive outcome of the said civil suit. Accordingly no provision has been made in the books
'Accounts.

The values of Current Assets and Loans & Advances and Deposits are stated at value which is the opinion of the
Management of the Company is realisable in the ordinary course of the business, of the Company.

Refirement Benefits

a) Definad Benaflt Plan: The Company has provided for Gratulty on the basls of Actuarial valuation. The Company doas nat
hawva any fund for Gratuity Liability.

The following table summarized the net benefit/ Expenses recognised in Statement of Profit &Loss and Balance Sheet.
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| |
1 Reconciliation of Opening & Clesing Balance of Prasent Value As at 31st March As at 31at March
of Defined Benefit obligations (PYDBO) 2017 2018
{Unfunded) {Unfunded)
(PVDBOQ) at beginning of pericd 79,681,435 72.70,858
Interest Cost 6,20,992 5,687,127
Cumrent Service Cost 7,62 8585 804,324
Benefits Pald - -
Actuarial (gain)Loss on obligation {3.60,417) {6,80,874)
(PVDBO) at end of pericd 89,B4,865 79,61,435
n Reconclilation of Opening & Closing Balance of falr value of plan assets
Falr Value of Plan Assets at beginning of perlod
Expacted Return on Plan Assets - -
Employer Contributions - -
Benefit Pald - -
Agtuarial gain/(loss) on plan assets - -
Fair Value of Plan Assats at end of period - -
mn Fair Value of Plan Assets
Falr Value of Plan Assets at beginning of period - -
Actual Return on Plan Asset - -
Contributions - -
Benefit Paid - -
Falr Value of Plan Assats at end of period - -
Prasant Value of Defined Benedfit obligations (89,84,865) {79,61,435)
Excess of actual over estimated return on Plan Assets - -
1) & ts to be gnised In the Bal Shast
(PVDBO) at and of period 89,84,885 79,861,435
Fair Value of Plan Assets at end of pariod - -
Funded Status {89,84,865) (79,61,435)
Urnrecogrised Actuarial Galn /(L oss) - -
Net Assel/(Liability)recognzed in the balance sheet (80,84,865) (79,61,435)
v Expense recognised In the statement of P & L Alc.
Current Service Cost 7.62,855 8,04,324
Interest Cost 6,20,992 6,867,127
Expacted Retumn on Plan Assats - -
Net Actuarial (Galn)1Loss recognised for the peried (3.60,417) (6,80,874)
Expense recognised in the statement of P & L Afc. 10,23,430 8,80,577
vl Movemants in the Liability recognisad in Balance Sheet
Opening Net Liability 79,61,435 72,70,858
Expansas as above 10,23,430 6,890,577
Contribution paid i -
Closing Net Liability 89,84,865 79,61,435
vii | Assumtions as at 1AL M{2006-08) 1ALM(2006-08)
Mortallty Table Utiimate Ultimate
Discount Rate 7.17% 7.80%
Rate of Increass In compensation 10.00% 10.00%
Rate of retum (expected) on plan assets . =
Withdrawal rates 0.80% 0.80%

Tha above information is certified by Actuary.
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Rupees Rupees
2016-2017 2015-2016
Audltors Remuneration (Incl. Service Tax)
Audit fees 3,70413 3,687,200
Tax Audit Fees 1,899,858 1,987,519
Total 5,70,071 5,64,719
Directors Remuneration
Salaries, Perquisites and
Gompany's Contribution to PF 92,76,000 92,786,000
Total 92,76,000 92,76,000
36. Details of expenditure in foreign Currency: Amts In Rupees
Sn. | Particulars 2016-2017 2015-2016
1. | CIF value of Imports 7,81,86,755 13,13,23,447
2. | Traveling & Business Promation 21,17,164 16,409,386
37. Foreign currency exposures that are nothedged by Derivative Instrumants: Amts In Rupees
8n. | Particulars 2016-2017 2015-2016
1. | Creditors 2,39,25,443 8,567,15,373

38. Disclosure of SegmentReporting:

32" ANNUAL REPORT (2016 - 2017)

i} The Company has two reportable primary business segments namely Construction and Fertiliser. Business segment
has been considered as primary segment. Delails of primary segment disclosure are as follows.
i) The Construction Segment indludes construction and sale of residential and commercial units. The Fertiliser segment
includes manufacturing and sale of Single Super Phosphate (SSP) in Powder and Granulated form

Bl Particulars Construction Fertliizers Unallocable Total

1| Segment Revenue 201617 201516 201617 201518 201617 201516 201617 201518
External Sales Revenue 16,76,68,647 | 15,02,00,865 | 27,04,26,322( 37,18.65,062|  80,90,055| 14,30,886] 44,70,04,024 | 52,36,14,813
Inter Segment Revenue & . W W - & N
Tatal Revenue 44,70,94,024 (  52,36,14,813

2| Segment results before Interest, taxes
prior perlod & exceptlonal items 545,268,093 | 5,51,91,656 | (3,17,30428)( (3.43,50,848) | (2,539.614) | 1,87,22,932) 22,586,051 2117878
Interest Expensa - - - -| 14809662 T4TIST| 1,46,08,682 5N
Interest Income - 67,34,368| 38,8579 67,34,368 38,85579
Profiti{Loas) befora and Excaptional ltems - 18,759 35,996 (5317,243) | (14,89,114)
Excaptional tams - 54,765
Proftt/(Loas} before tax (58,17,243) [ {15,22,889)
Provision for Income tax - -
Provision for Deforred tax 20040 A4 (7.09840) 344,143
Short provision of Tax of earlier Yaar 12,67,958 2,64,483) 12,67,958 284,488
Profiti{Loss} after tax (62,55,361) [ {21,31,480)
Share of Profit/{Loss) on Investments in

3| Associates (0.027) [ {19,99,426)
Profit/(Loss} after tax (64,05,359) | {41,30,906)
Other Information
Segment Assets 46,51,18,156 | 54,72,23,183 | 36,40,78,831| 44,60,31,647 | 28,65,99,762 | 20,58,82,882] 1,00,66,94, 740 | 1,19,91,37,602
Segment Liabililies 54349327 | 515.27,654] 19,57,21,364 30,66,57,961 | 843,05,378| 78228,010] 338376069 ( 434413625
Capital Expenditure - 7.03,541 11,22482| 3864290| 4,29,54,033| 6,07,38,887| 4,40,76525| 6,54,086718
Depreclation 61,68,857 742005| 8692834| 04.83445) 1,1148756| 1,16,77.023] 2,60,10447 | 2,19,08473
Non cagh expenses cther than Deprecation - 297.210| 1806757 352684 848 715 18,07,606 6,50,589

* Note : Unallocable includes Resort and Renting of the Immovable Property Segments.

iii) The Company is cperating in India hence there is no reportable geographic/secondary segment. Accordingly no
disclosure is required under AS-17.
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39. Disclosure of Related Party:

Duatails of Related Parties as required by Accounting Standard, “Related Party Disclosure "AS-18 is as under:
a. Listof Related Partios:

Subsidiary Companies Nong

Associate Concems . Yogl Investments Private Limited

. Vijal Shipping Private Limited

. Waada Film Private Limited

. Wada Botlling Industries Private Limited
. Patel Enterlainment Private Limited

. Chavi Impex Private Limited

. Wada Alums and Acids Private Limited
My Shop

. Mol Chem Limited

Kay Management Personnel Shri Y. D. Patel - Chairman & Managing Director

Relatives of Key Smt. Anjni Y. Patel, Whole Time Director
Management Personnel Miss. Chandni Y. Patel, Whole Time Director
Shri Vijal Y. Patel, Whole Time Director

Shri Shailendra D. Patel, CEQ

Smt. Viraj S. Patel, Laboratory Incharge

b. Transactions with Related Parties: Amounts in Rs.
Sr. No. Relation Transaction 201817 2015-2016
1 A 1 G Rent Racsived
1 Wada Alums & Acids Pvt Ltd. = 12,000
n Vijel Shipping Pvt Lid. = 3,000
m Yogi Investment Pvi Lid. = 3000
- 18,000
2 Assoclate Concerns Rent Pald
1 My Shop & 22,50,000
3 Koy M Parsonhel Remunaration Including perquiskas
1 Yogendra D. Patel 38,00,000 36,00,000
4 of Kay M, P ] Remuneration including perquisites
1 Anjnl Y. Fatel 20,186,000 20,16,000
L] Chandni Y. Patal 16,80,000 16,80,000
m Vijal Y. Patel 16,80,000 1,56,80,00
[\ Shallendra D. Patel 5,11,600 4,41,600
v Vi) §. Patel 3,71,600 3,21,600
62,59,200 81,38,200
5 Assoclate Concerns Year End Balances- Deposit Gliven
1 My Shop - 750,000
-] Koy M Personnel Year End Balances-Unsacured Loans taken
1 Yogendra D. Patel 2,84,56,000 2,60.45,000
7 of Key Manag: P ] Yaar End Balances-Unsecured Loans taken
1 Anjni Y. Patal 1,68,25,000 1,54,70,000
1l Chandni Y. Patel 78,55,000 70,25,000
m Vijal Y. Patel 83,680,000 57,75,000
Total 3,10,40,000 2,82,70,000
8 Anaoclate Concamns Yaar End Balances-Unsacurad Loans taken
1 Mol Chem Lid. 6,51,40,520 4,97,43,233
] A late G ns Investment
1 Mol Chem Lid. 65,62,496 66,12,523

Information required as per Schedule il of Companles Act 2013.

Share of Profit (Loss) on Investments in Associates (50,027}
Share in Asset & Liabilities Nil
Slake 26%
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| |
40. Earning Per Share (EPS) :
2016-2017 2015-2018
Particulars (Rupees) (Rupees)
Net Profit / (Loss) for the year before Exceptional Items, Prior Peried ltems and after Tax. | (64,05,389) {40,76,151)
Not Profit / (Loss) for the year after Excaplional ltems, Prior Period ltems and after Tax. (64,05,389) {41,30,906)
Net Profit for the year
No. of weighted Average Equity Shares of Rs. 10/- each 52,85,511 52,8551
No. of Diluted Equity Shares
Earning Per Share Before Excaptional Items, Prior Perod ltems - -
- Basic & Diluted (1.21) 0.17)
Eaming Per Share After Exceptional ltems, Prlor Perlod ltems
- Basic & Diluted (1.21) {0.78)
41. Reconciliation of Cash and Cash Equivalents: Amount in Rs.
Sn | Partlculars As at 315t March 2017 | As at 31st March 2016
1 | Cash & Bank Balance as per Note 16 80,48,909 2,02,43,261
2 | Less : Fixed deposit earmarked for letter of credit purpose 77,43,683 1,91,23,136
3 _| Less : Unclaimed Dividend Accounts 11,02,969 9,93,800
4 | Cash and Cash equivalents as per cash flow statement 2,02,258 1,26,325
42. Details of Specified Bank Notes {(SBN) Amountin Rs.
Details of SBN during period 8th November 2018 to 30th December 2016.
Particulars SBNs Other denomination notes Total
Closlng Cash In hand as on 08.11.2016 0.70 0.66 1.3
(+) Permitted receipts 0.08 9.21 9.29
(-) Permitted receipts 0.78 945 10.23
(-) Amount deposited in Banks = 2 5
Closing Cash in hand as on 31.12.2016 = 0.42 042

43. Disclosures pursuant to Guidance Note on Accounting for Real Estale Transactions (Revised 2012) issued by the
Institute of Chartered Accountants of Indla
Sn Particulars 2016-2017 2015-2016
Amount of project revenue recognized for the financial year 16,76,68,647 15,02,09,865
Aggregate amount of costs incurred and profits recognised as 2,46,82,6810 21,7247,378
at the end of the financial year Gross Profit-6,06,96,849 | Gross Profit- 5,51,58,243
As at 31st March 2017 | As at 31st March 2016
3 | Amount of advances received 4,56,40,073 4,56,40,073
WIP - 24,11,82,615 WIP - 37,32,26,791
4 | Amount of work-In-prograss and the value of Inventories FG - 9,61,65,297 FG-1,10,15,563
5 | Excess of nevanue recognised over actual bill ralsed (unbllied revenua) NA NA
44, Entire consumption of stores & spares Is Indigenous for the financlal year ended 31% March 2017 and previous financlal
year.
45 Pravious year's figures are regrouped and reclassified wherever necessary to make them comparables with current parlod's
classification.
As per our report of even date For BHARAT AGRI FERT & REALTY LIMITED.
For DESAI SAKSENA & ASSOCIATES
Chartered Accountants
Y. D. Patel AY. Patel
Alck K. Saksena Chaiman & Mg. Director Whole Time Director
(Partner)
M.No. 35170
K. N. Jethwa Vidya Gidde
Place : Mumbai Whole Time Director Chief Financial Officer
Dated : 30/05/2017
A.J. Chakote
81 Company Secrelary
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(TEAR HEAR) --

BHARAT AGRI FERT & REALTY LTD.

REGISTERED OFFICE -

ATTENDANCE SLIP

301, 3" Floor, Hubtown Solarls, N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.
CIN : L24100MH1985PLC036547
Phone : (022) 61980100 /90 /91 Fax : 022 26820498

E-mail : bfilshivsai@gmail.com, Website : www.bharatrealty.co.in

32nd ANNUAL GENERAL MEETING ON 29" SEPTEMBER, 2017
Please complete this Attendance Slip and hand over at the entrance of the Mesting Hall

DP & Cllent ID*

No. of Shares

Raglsterad Follo

Name and Address of the
Shareholder(s) Proxy

Joint Holder 1

Joint Holder 2

* Applicable for Members holding shares In an eletronic form.

| hereby record my presence at the 32" Annual General Meeting held on Friday, 29" September, 2017 at 3:30 PM at
Sardar Patel Baug, Shri Vile Parle Patidar Mandal, Pardeshwar Road, Vile Parle (East), Mumbai - 400 057,

SIGNATURE OF THE SHARE HOLDER/PROXY
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%‘:\ BHARAT AGRI FERT & REALTY LTD.
s Form No. MGT-11
PROXY FORM

(Pursuant to Saction 105(6) of the Companies Act, 2013 and Rule 16(3) of the Companies{Management and Administration) Rules, 2014)

Corporate ldantification No. (CIN) - L24100MH1285PLCO3654T

Regd. Office : 301, 3" Floor, Hubtown Solaris, N. S. Phadke Marg, Near East West Flyover, Andheri (East), Mumbai - 400 069.
Phone : (022) 61980100 / 26820480/81 Fax : 02261680488

E-mall : bflishivsal@gmall.com, Wabslts : www.bharatrealty.co.In

E Name of the Member(s) :
i | Registered Address :
E E-mail ID. : Folio No./D.P. ID. and Client ID No.
E * Applicable for Members holding shares in an eletronic form.
E |/We being a member(s} of shares of Bharat Agri Fert & Realty Limited, hereby appeint :
i Name: E-mail ID :
E Address :
' Signature or failing him/her,
E Name : E-mall ID :
' Address :
E Signature or falllng himher,
L Name: E-mail ID :
g Address :
=
Signature

And whose signature (s) are appended belcw as my/our Proxy to attend and vote (on a poll} for me/us and on my/our behalf at the 32nd
Annual General Meeting of the Company to be held on Friday, 26th September, 2017 at 03.30 P.M. at Sardar Patel Baug, Shri Vile
Parls Patldar Mandal, Pareshwar Road, Vile Parle (East), Mumbal - 400 057, Maharashtra and at any adjoumment there of In respact
of such resolution and in such manner as is indicatad below :

Reso. Ne. Description For  Against

ORDINARY BUSSINESS

1) a. To recaive, consider and adopt the Audited Standalone Financial Statement of the Company for the financial year
ended 31%Mareh, 2017 which includes the Audited Balance Sheet as at 31% March 2017, the Statementofprofit a n d
Loss for the financlal year ended on that date and Cash Flow Statement together with reports of the Board of
Directors and Statulery Audltors thers on.

b. To receive, consider and adopt the Audited Consolidatad Financial Statement of the Company for the financial year [ ] O
ended 31" March,2017 which includes the Audited Balance Sheet as at 31 March 2017, the Staiement of Profit and
Loss for the financial year ended on that date and Cash Flow Statement together with reports of
Statulory Auditors thers on.
2) To appoint a Director In Place of Shrl. Vilal Yogendra Patel (DIN : 06882828), who retires by rotation and belng [] O
aligible offers himselffor re-appointment.
3) Toratify appointment M/s. Desai Saksena & Asscciates, Chartered Accountants as Statutory Auditors of the Company. O O
SPECIAL BUSINESS
4} Ratification of Remuneration payable to M/s. §.R. Singh, the Cost Auditors ofthe Companyforthe FY endingon 2018, O o
5) Toregularize the appeinimantof Mr. Rohit C. Vakharia, as an Indepandent Director of the Company. O O

Signed this day of 2017

Note : Proxy need not be a member, Proxy form, complete in all respects, should reach the Company's Registered Cffice at
301, 3" Floor, Hubtown Solaris, N. 5. Phadke Marg, Near East West Flyover, Andheri {(East), Mumbai - 400 0&9.
ot less than 48hours before the scheduled time of the meeting.

Aftbe
Revenue
Stamp

Signature of Shurelé%lderf Proxy holder
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ROUTE MAP TO REACH THE AGM

32 Annual Ganeral Meeting
Dato Friday, 20" Septamber,2017
Tima 330PM.
Venue Address Sardar Patel Baug, Vile Parle PetidarMandal,
Parieshwar Read, Vil Parle (East),
Mumbai—400 057.
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REGISTERED / BOOK POST

If undelivered Please return to :

Bharat Agri Fert & Realty Limited

301, 3" Floor, Hubtown Solaris, N. S. Phadke Marg, Near East West Flyover
Andheri (East) Mumbai - 400 0689.
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